CueHapuu 3a AB2zycm 2026

CLUEHAPUU 3A PE3YNTATUTE

I'lpencraseume CTOIHOCTH BKNIOYBAT BCUYKW Pa3XxoAu, CBbP3aHU CbC CaMUA NPOAYKT, HO MOraT 4a He BKMKOYBAT BCUYKN Pa3X0Au, B T.4. pa3xoaute

3a Balwma KOHCYNTaHT unu nuueto, koeto Bu npegnara npogykra. Mpu Tean CTOMHOCTH He e B3eT NpeABNA AaHBLYHNAT By crartyc, Koilto Moxe Aa ce
otpaan Ha Bawara sb3BpbLyaemocT.

BuaspblyaemocTTa npu To3u NPOAYKT 3aBuck ot bbaeuyute nokasarenu Ha nazapa. bvaewara AnHamuka Ha Nasapa e HeCUrypHa U He Moxe Aa
6bae TouHO NpeaBuAeHaE.

MpeacTaBeHnTe cueHapM — NECUMUCTUYEH, YMEPEeH M ONTUMUCTUYEH, UNKOCTPUPAT Hal-HebnaronpuATHUTe, CpeaHnTe U Hain-GnaronpuAaTHUTe
peayntatu npu 1O Ekcnar Mpupogtu Pecypen®.

DOHABLT UMa CaMO HAKOMKO Meceua UCTOPUA U HAMA NOAXOAALL peepeHTeH MHAEKC 3a cpaBHeHue (benchmark). Toea e npuunHara aa He ce
M3NON3BaT MCTOPUYECKN AaHHN. [TpeACTaBeHNTe UNKOCTPATHBHN CLEHAPUN Ce OCHOBABAT Ha MPOTHO3HN M3UNCMEHNA, KOUTO 0TPa3ABar cneyngukure

1 NapaMeTpuTe Ha LEHHNTE KHIDKA, KOWTO Ca YacT oT noprdeiina Ha poHga. Peaynrartute ca KOHCepBaTHBHA W Hail-400pa OLEHKa Ha 0YaKBaHUTe
CTOWHOCTH 3a CLEHapuuTe.

MpenopbyuTeneH NEPUOA Ha AbpKaHe: 5 rog.

MNpumepHa nHsecTuuun: 10,000 espo Axo Te or cnen:
CueHapuu: 1roa. 5roa.
(npenopbuKTENeH NEPHOA Ha AbpXxaHe)
M Bb3BPbUL IHsma MWHUMAanNHa rapaHTMPaHa AOXOAHOCT. MoXe Aa 3aryGuTe YacT WM UANaTa CH MHBECTULMA
. Kakeo 6uxre nonyyunu cneg €7.300 €6,590
MNecumucTuyeH cueHapun (*) |NDUCNAA3HE HA DASXOAUTE
CpeaHor Bb3BPBLY; cT -27.0% -8.0%
) Kakeo 6uxTe nonyuunu cneg €9.900 €12,170
YmepeH cueHapuu () |NDUCNAAHE HA DASXOQUTE
Cpegor BBb3Bp -1.0% 4.0%
ONTUMHUCTHYEH CUeHapui (™) Kaxso Gixre nonyuunu cneg € 16,500 €21,920
npicnagaxe Ha pasxoguTe
Cpeptior Bb3Bp cT 65.0% 17.0%




CueHapuu 3a FOau 2026

CLEHAPWW 3A PESYNTATUTE

MNpencTaBeHUTE CTOAHOCTK BKMKOYBAT BCUYKK pa3sxoal. CBbp3aHW Cbe CaMWA NPOAYKT, HO MOraT Aa HE BENKIYBAT BCUYKKW Pa3X0aW. B T.Y.
pasxoAuTe 3a BalnA KOHCYNTaHT MNK NMUETO, KOETO Bl Npeanara npoaykTa. MNpu Tesn CTOMHOCTKH HE € B3IET npeasua AaHBYHWAT Br
CTATYC, KOWTO MO#E A3 ce 0Tpa3v Ha BawaTa BbIBpbLUaEMOCT.

Bb3BpbILAEMOCTTa NPW TO3W NPOLYKT 3aBKCK OT ObAelluTe NoKasaTenu Ha nasapa. BbAelaTa AMHaMVUKa Ha Nasapa € HeCHIypHa U He
moe Aa Gble TOYHO NpeaBuaeHa.

MpeacTaBeHuTe CLEHAPUY — NECUMUCTIYEH, YMEPEH U ONTUMUCTHYEH, MMIOCTPUPAT Hal-HeGNAroNPUATHUTE, CPEAHUTE W Hall-
GnaronpuATHWTE pe3ynTati npu A Excnat MpupogHn Pecypou®.

MOHABLT MM CAMO HAKONKO MECELLA MCTOPUA U HAMA NOAXOAAL, PEDEPEHTEH MHAEKC 33 cpaBHeHKE (benchmark). Tosa e npuyuHaTa aa
HE CE& W3NON3BAT MCTOPMYECKN AAHHM. [PEACTABEHUTE MIKOCTPATUBHK CLIEHAPWI CE& OCHOBABAT HA NMPOTHO3HW U3YMCNEHUA, KOUTO
0Tpa3ABAT CNEUMDUKUTE U MAPAMETPUTE HA LIEHHWTE KHUKA, KOWTO Ca YacT OT NopTdeina Ha (GoHAa. PE3ynTaTUTE Ca KOHCEPBATUBHA 1
Haii-100pa OLEHKA HA DYAKBAHWTE CTOMHOCTH 33 CLIEHAPUUTE.

MpenopbYyKTENEeH NEPHO Ha AbpMane: 5 rog.

MpumepHa wHBeCcTALMA: 10,000 espo AKO W3NEe3eTe OT HHBECTHLKATA cRem:
CueHapuu: 1 rog,. 5 rog,.
(NPENCPBLYMTENEH NEPUOM HA SbpaHe)
MHHHMANHa BL3BPbIAEMOCT HAMa MHHHUManNHa rapaHTHpaHa goxogHocT. Moxe fa 3aryGuTe 4acT UK LANATE CH MHBECTHLHA
N Kakeo GuxTe nonyuunu cneg £7300 €650
NecHMUCTHYEH CUEHAPHEA [7) NpUCNEQAHE HA PASXOOQNUTE
CpegHOroguLHa BELEEpEILEEMOCT -27.0% -8.0%
i Kakso GuxTe nonyd4unu cneg £9.900 £12.167
YmepeH cuenapui (™) |IPMCNAQAaHE HA pASXOANTE
CpegHOroguLHa BL3BpbILEEMOCT -1.0% 4.0%
ONTHMMCTHYEH CUEHApHA [**) Kakeo Binre nonysinn cneg € 16,500 €21 924
npUCnagaHe Ha pasxoguTe
CpegHoroguuHa Bb3BpbLYaeMoCcT §5.0% 17.0%




CueHapuu 3a lOHuU 2026

CLEHAPWUWU 3A PE3YIITATUTE

MpeacTaBeHnTE CTONHOCTY BKNIOYBAT BCUYKM Pa3Xxoau, CBbP3aHn CbC CaMUA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3Xoam, B T.4.
pasxoauTe 3a Bawma KOHCYNTAHT unu NUUETO, KoeTo Bu npegnara npogaykTa. Mpu Te3u CTOMHOCTU HE € B3ET NpeaABua AaHbYHUAT By
cTaTyc, KOWTO MOXe Aa ce 0Tpasun Ha BawaTa Bb3BpbLAaeMOoCT.

Bb3BpbLUaeMoCcTTa Npyu TO3W NPOAYKT 3aBUCK OT GbAelyuTe NokasaTenu Ha nasapa. bbaelyara AMHaMUKa Ha Nasapa e HECUrypHa 1 He
MoXe fia GbAe TOYHO NpeasuaeHa.

MpeacTaBeHnTe CLEHAPUN — NECUMUCTUYEH, YMEPEH 1 ONTUMUCTUYEH, UNKOCTPUPAT HaN-HEGNAroNPUATHUTE, CPEAHUTE W HaN-
GnaronpuaTHuTe pesyntatu npu A® ,Ekcnat NpupoaHn Pecypen.

®OHABT UMa CaMO HAKOMKO MeceLia CTOPUA U HAMA NOAXOAAL pedhepPEHTEH MHAEKC 3a cpaBHeHue (benchmark). ToBa e npuuuHaTa Aa
HE Ce M3NoNn3saT UCTOPUYECKN AaHHN. MPEACTABEHUTE UNIOCTPATUBHU CLIEHAPUMN CE OCHOBABAT HA NPOTHO3HU U3YUCNEHUSA, KOUTO
0Tpa3fABaT cneuupUKUTE U NapaMeTpUTe Ha LIEHHUTE KHIKA, KOUTO ca YacT oT nopTdeiina Ha hoHAa. PesyntaTuTte ca KOHCEpBaTMBHA W
Hail-300pa OLiEHKA Ha O4YaKBAHWTE CTONHOCTH 3a CLiEHApUUTE.

Mp P TeneH LEY: Srog.
NpumepHa unsectuuus: 10,000 eepo AKO u3neseTe OT UHBECTULUMATA Cnea;:
CueHapuu: 1roa. 5roa.
(npenopbuKTEneH NEpHOA Ha AbpXaHe)
Bb3BP HAMa MUHUMAnNHa rapaHTMpPaHa 4OXoAHOCT. MoXe fa 3aryGuTe YacT UM UanaTa cu MHBECTHUMNA
. Kakeo 6uxTe nonyuunu cneg €7.300 €6.591
MNecumucTuyen cueHapui (*) |npucnagare Ha pasxogure
Ci il P -27.0% -8.0%
i Kakso 6uxTe nonyuunu cneg €9,900 €12.167
YmepeH cueHapui () |npucnagake Ha pasxoguve
C A p -1.0% 4.0%
ONTUMKCTHYEH CueHapui () :a::: GIL:Le“r;on;':::nlgea € 16,500 €21,924
[npMcnagae Ha pasxoan
C A p 65.0% 17.0%




CueHapuu 3a Mali 2026

CLEHAPWUWU 3A PE3YIITATUTE

MpeacTaBeHnTE CTONHOCTY BKNIOYBAT BCUYKM Pa3Xxoau, CBbP3aHn CbC CaMUA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3Xoam, B T.4.
pasxoauTe 3a Bawma KOHCYNTAHT unu NUUETO, KoeTo Bu npegnara npogaykTa. Mpu Te3u CTOMHOCTU HE € B3ET NpeaABua AaHbYHUAT By
cTaTyc, KOWTO MOXe Aa ce 0Tpasun Ha BawaTa Bb3BpbLAaeMOoCT.

Bb3BpbLUaeMoCcTTa Npyu TO3W NPOAYKT 3aBUCK OT GbAelyuTe NokasaTenu Ha nasapa. bbaelyara AMHaMUKa Ha Nasapa e HECUrypHa 1 He
MoXe fia GbAe TOYHO NpeasuaeHa.

MpeacTaBeHnTe CLEHAPUN — NECUMUCTUYEH, YMEPEH 1 ONTUMUCTUYEH, UNKOCTPUPAT HaN-HEGNAroNPUATHUTE, CPEAHUTE W HaN-
GnaronpuaTHuTe pesyntatu npu A® ,Ekcnat NpupoaHn Pecypen.

®OHABT UMa CaMO HAKOMKO MeceLia CTOPUA U HAMA NOAXOAAL pedhepPEHTEH MHAEKC 3a cpaBHeHue (benchmark). ToBa e npuuuHaTa Aa
HE Ce M3NoNn3saT UCTOPUYECKN AaHHN. MPEACTABEHUTE UNIOCTPATUBHU CLIEHAPUMN CE OCHOBABAT HA NPOTHO3HU U3YUCNEHUSA, KOUTO
0Tpa3fABaT cneuupUKUTE U NapaMeTpUTe Ha LIEHHUTE KHIKA, KOUTO ca YacT oT nopTdeiina Ha hoHAa. PesyntaTuTte ca KOHCEpBaTMBHA W
Hail-300pa OLiEHKA Ha O4YaKBAHWTE CTONHOCTH 3a CLiEHApUUTE.

Mp P TeneH LEY: Srog.
NpumepHa unsectuuus: 10,000 eepo AKO u3neseTe OT UHBECTULUMATA Cnea;:
CueHapuu: 1roa. 5roa.
(npenopbuKTEneH NEpHOA Ha AbpXaHe)
Bb3BP HAMa MUHUMAnNHa rapaHTMpPaHa 4OXoAHOCT. MoXe fa 3aryGuTe YacT UM UanaTa cu MHBECTHUMNA
. Kakeo 6uxTe nonyuunu cneg €7.300 €6.591
MNecumucTuyen cueHapui (*) |npucnagare Ha pasxogure
Ci il P -27.0% -8.0%
i Kakso 6uxTe nonyuunu cneg €9,900 €12.167
YmepeH cueHapui () |npucnagake Ha pasxoguve
C A p -1.0% 4.0%
ONTUMKCTHYEH CueHapui () :a::: GIL:Le“r;on;':::nlgea € 16,500 €21,924
[npMcnagae Ha pasxoan
C A p 65.0% 17.0%




CueHapuu 3a Anpun 2026

CLEHAPWW 3A PE3YNITATUTE

MpeacTaBeHUTE CTOMHOCTK BKMHOYBAT BCUYKK pasxoin, CBbpP3aHi CbC CamMuA NPOOYKT, HO MOraT A= HE BKNHOYBAT BCHHYKKW pasxoin, B TH.
pasxXoauTe 3a BalWMA KOHCYNTaHT UNK NULUETO, KOETO Bl Npeanara npoaykTa. MNpw Tesmn CTOAHOCTH HE e B3eT npeasMa AaHBYHUAT Bl
CTaTycC, KOWTO MO#e aa ce OTpa3n Ha BalwaTa Bb3BPbLAEMOCT.

Bb3BpblUAeMOCTTa NpK TOIW NPOAYKT 3aBMCKU 0T GbAeLLMTE NOKAIaTENN HA Nasapa. BbaellaTa AMHAMKMKS Ha Na3apa & HECUIypHa 1 He
MoKe Aa GbAe TOYHO NpejBuaeHa.

MpeacTaBeHuTe CLEHAPUN — MECHMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNOCTPUPAT HAR-HEGNAroNPUATHUTE, CPEAHUTE W Hail-
GnaronpUATHWUTE pe3ynTaTk npu O® ,ExcnaT MpupogHn Pecypou”.

DOHALT UMA CAMO HAKOMKO MECeLa MCTOPHA W HAMA NOAXOAALL pedepeHTeH MHAEKE 3a cpaBHeHWe (benchmark). ToBa e npuduHaTa aa
HE Ce M3MON3BaT MCTOPUYECKM AAHHW. MPEACTABEHUTE MNKCTPATUBHI CLEHAPUM CE OCHOBABAT HA NPOrHO3HW M3YNCNIEHUA, KOUTO
OTpa3ABaT CNELMPUKITE 1 NapaMeTPUTE Ha LIEHHMTE KHWKA, KOWTO Ca YacT OT nopTdeiina Ha (hoHaa. Pe3ynTaTuTe ca KOHCepBaTHBHA 1
Hail-100pa OLEHKA Ha OYaKBAHWTE CTOMHOCTY 38 CLEHAPUUTE.

MpenopbYyKTENEH NEPHOL, Ha AbpaKane: 5 rog.

MpumepHa WHBeCTALKA: 10,000 espo AKO H3INEe3eTe OT HHBECTHLUHWATA cneq;:
CueHapHu: 1 rog. 5 rom,.
(NpenopLUYNTENEH NEPUOA HA AbMKaHE)
MHHHMaNHa BLIBPLAEMOCT HAMa MMHHMANHa rapaHTHpaHa goxogHocT. Moxe fa 3aryGuTe YacT WK LUANaTa A MHBECTHLWA
i Karso OuxTe nonyyunu cneg £7300 £6.591
MecHMHCTHYEH CLEHapHH (*) NpUCNagaHe HA pasXoanTE
CpegHOrogHLHa BL3BPLIaSMOoCT -27.0% -2.0%
i Kakso GuxTe nonyywnu cneg £9.900 £12.167
YMmepeH cuenapua () |IPMENAAAHE HA PAIXOAUTE
CpegHorogyiHa BL3EpbIEEMOCT -1.0% 4.0%
ONTAMMCTHYEH CLEHADHEA [*) Kakao Gixre nonysink cneq € 16,500 £€21524
NpHCNagaHe Ha pasxognTe
CpegHoroguiuHa Bb3BpblyaeMocT 55.0% 17.0%




CueHapuu 3a Mapm 2026

CLEHAPWW 3A PE3YNITATUTE

MpeacTaBeHUTE CTOMHOCTK BKMHOYBAT BCUYKK pasxoin, CBbpP3aHi CbC CamMuA NPOOYKT, HO MOraT A= HE BKNHOYBAT BCHHYKKW pasxoin, B TH.
pasxXoauTe 3a BalWMA KOHCYNTaHT UNK NULUETO, KOETO Bl Npeanara npoaykTa. MNpw Tesmn CTOAHOCTH HE e B3eT npeasMa AaHBYHUAT Bl
CTaTycC, KOWTO MO#e aa ce OTpa3n Ha BalwaTa Bb3BPbLAEMOCT.

Bb3BpblUAeMOCTTa NpK TOIW NPOAYKT 3aBMCKU 0T GbAeLLMTE NOKAIaTENN HA Nasapa. BbaellaTa AMHAMKMKS Ha Na3apa & HECUIypHa 1 He
MoKe Aa GbAe TOYHO NpejBuaeHa.

MpeacTaBeHuTe CLEHAPUN — MECHMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNOCTPUPAT HAR-HEGNAroNPUATHUTE, CPEAHUTE W Hail-
GnaronpUATHWUTE pe3ynTaTk npu O® ,ExcnaT MpupogHn Pecypou”.

DOHALT UMA CAMO HAKOMKO MECeLa MCTOPHA W HAMA NOAXOAALL pedepeHTeH MHAEKE 3a cpaBHeHWe (benchmark). ToBa e npuduHaTa aa
HE Ce M3MON3BaT MCTOPUYECKM AAHHW. MPEACTABEHUTE MNKCTPATUBHI CLEHAPUM CE OCHOBABAT HA NPOrHO3HW M3YNCNIEHUA, KOUTO
OTpa3ABaT CNELMPUKITE 1 NapaMeTPUTE Ha LIEHHMTE KHWKA, KOWTO Ca YacT OT nopTdeiina Ha (hoHaa. Pe3ynTaTuTe ca KOHCepBaTHBHA 1
Hail-100pa OLEHKA Ha OYaKBAHWTE CTOMHOCTY 38 CLEHAPUUTE.

MpenopbYyKTENEH NEPHOL, Ha AbpaKane: 5 rog.

MpumepHa WHBeCTALKA: 10,000 espo AKO H3INEe3eTe OT HHBECTHLUHWATA cneq;:
CueHapHu: 1 rog. 5 rom,.
(NpenopLUYNTENEH NEPUOA HA AbMKaHE)
MHHHMaNHa BLIBPLAEMOCT HAMa MMHHMANHa rapaHTHpaHa goxogHocT. Moxe fa 3aryGuTe YacT WK LUANaTa A MHBECTHLWA
i Karso OuxTe nonyyunu cneg £7300 £6.591
MecHMHCTHYEH CLEHapHH (*) NpUCNagaHe HA pasXoanTE
CpegHOrogHLHa BL3BPLIaSMOoCT -27.0% -2.0%
i Kakso GuxTe nonyywnu cneg £9.900 £12.167
YMmepeH cuenapua () |IPMENAAAHE HA PAIXOAUTE
CpegHorogyiHa BL3EpbIEEMOCT -1.0% 4.0%
ONTAMMCTHYEH CLEHADHEA [*) Kakao Gixre nonysink cneq € 16,500 £€21524
NpHCNagaHe Ha pasxognTe
CpegHoroguiuHa Bb3BpblyaeMocT 55.0% 17.0%




CueHapuu 3a Q®eBpyapu 2026

CUEHAPWA 3A PE3YNTATUTE

MpeacTaBeHTe CTOMHOCTW BKMIOYBAT BCMYKK PA3X0AN, CBBP3aHM CbC CamMua NPOAYKT, HO MOraT Aa HE BKMKYBAT BCMYKW pasxoau, B T.u.
pa3xoauTe 3a Balma KOHCYNTAHT WNK NULETO, KoeTo BK Nnpeanara npogykTa. MpW Te3u cTORHOCTH He e B3eT npedsna AaHbYHUAT Bu
CTaTyC, KOWTO MOKe Aa Ce 0Tpa3u Ha BalwaTa Bb3BpblLUAEMOCT.

Bb3BpbliaemMocTTa Npu TO3W NPOAYKT 3aBUCH 0T ObAELNTE NOKA3aTeNW Ha Na3apa. BbAellaTa AMHAMKKA HA Na3apa e HECUTYpHA W He
MOe Aa GbAe TOMHO NpefsuaeHa.

MpeAcTABEHUTE CLIEHAPHN — NECUMUCTUYEH, YMEPEH W OMTUMUCTUYEH, MHOCTPUPAT HANR-HEONATONPUATHUTE, CPEAHUTE U Hail-
BnaronpHATHUTE Pe3ynTaT npu OO EkcnaT MpupogHn Pecypeu’.

MOHLLT UMA CAMO HAKOMKO MECELLA MCTOPHA W HAMA NOLXOAAL peddePEHTEH MHIAEKE 33 CPaBHeHWe (benchmark). ToBa & NpUUNHATA A3
HE CE M3NOM3BaT MCTOPUYECKN AAHHW. MPEACTABEHUTE UNKOCTPATUBHM CLIEHADUW C& OCHOBABAT HA NPOTHO3HW M3YNCMIEHWA, KOUTO
OTpa3ABaT CNELMPUKITE W NAPAMETPHTE HA LIEHHWTE KHIKA, KOWTO CA YacT OT NopTdeiina Ha (poHAa. Pe3ynTaTuTe ca KOHCEPBATHBHA U
Haii-106pa OLLEHKA HA OYAKBAHUTE CTOMHOCTY 33 CLIEHADUNTE.

MpenopbyKTEneH NepHog, Ha Abpaane: 5 rog.

MNpumepHa nHBECTHUKA: 10,000 eepo AKO W3NE3ETE OT HHBECTHLKATA cNeq;

CueHapuu: 1rog. 5 rog,.

(NPENOPE4UTENEH NEPHOA HA BLPHAHE)
MHHUMANHE BLIBPHUEAEMOCT HAME MHHWUMANHa rapaHTHPaHa AoxogHocT. Moxe 4a 3aryBuTe YacT WK WANATa CA WHBECTHLMA

Kakso GuxTe nonyuyunu cneg

. €7,300 €6,591
MecHMUCTHYEH CLEHapHH (*) NPUCNALAHE HA PAIXOONTE
CpegHoroguiHa Bh3BpbEaeMocT -27.0% -B8.0%
) Kakso GuxTe nonyyunu cneg £5.900 £12.167
YMepeH cueHapui () |MpHCTIaAaHE Ha PASX0AUTE
CpegHorogyiHa Bh3BpblyaeMocT -1.0% 4.0%

ONTHMHUCTHYEH CLUEHAPHA [**) Kaxao Gicre nonyuuni cneq € 15,500 £21524

NpPUCNEgAHE HE PASXOONTE
CpegHorogyuHa Bb3BpblyaeMocT §5.0% 17.0%




CueHapuu 3a AHyapu 2026

CUEHAPUU 3A PE3YNTATUTE

MpeacTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM Pa3Xoau, CBbP3aHN CbC CaMUA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3xoau, B T.u.
pasxoauTe 3a Bawma KOHCYNTaHT unu nUUEeTo, KoeTo Bu npeanara npoaykTa. Mpu Te3n CTONHOCTU HE € B3eT Npeasua AaHbYHUAT Bu
cTaTyc, KOWNTO MOXe Aa ce 0Tpa3sun Ha Bawara Bb3BpblAaeMoCT.

Bb3BpbLLAEMOCTTa NP TO3M NPOAYKT 3aBUCK OT GbAelyMTe NoKasaTenu Ha nasapa. Gbaelara AMHaMUKa Ha Nasapa € HeCUrypHa U He
MOXe Aa Gbjie TOYHO NpeasuaeHa.

MpeacTaBeHNTe CLEHAPUM — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, UAKOCTPUPAT Hall-HEGNArONPUATHUTE, CPEAHUTE U Hall-
GnaronpuaTHUTE pesynTaTti npu A ,Ekcnat NpupoaHu Pecypeu”.

®OHABT UMA CAMO HAKOMKO MECELIa MCTOPUA W HAMA NOAXOAALY PeEPEHTEH MHAEKC 3a CpaBHEHUe (benchmark). ToBa e npuynHaTa aa
HE Ce U3NON3BaT MCTOPUYECKN AaHHU. MNPEACTABEHUTE UNIOCTPATUBHU CLLEHAPUM CE OCHOBABAT HA NPOTHO3HM U3YNCTIEHUS, KOUTO
OTpasaBaT cneuMguKNTE N NapaMETPUTE HA LIEHHUTE KHUKA, KOUTO Ca YacT OT nopTdeina Ha oHaa. PesynTaTuTe ca KOHcepBaTHBHA U
Hail-306pa OLiEHKA Ha O4aKBAHUTE CTOMHOCTY 3@ CLiEHApUUTE.

Mp p Ha g

Srop.

MpumepHa nHeecTuuua: 10,000 espo

AKO u3neserTe OT UHBECTHUMATA Cnea:

Cuenapuu: 1roa. 5roa.
(npenopbuMTeneH NepHOA Ha gbpxaHe)
Bb3BP HAMa MUHUMANHa rapaHTMpaHa AOXOAHOCT. MoXe fa 3aryGuTe YacT WK UANaTa Cu WHBECTULMA
i Kakeo GuxTe nonyuunu cneg €7.300 €6,591

NecumuctuyeH cueHapui (*) [npucnagane Ha pasxogure
C A o -27.0% -8.0%
Kakeo 6uxTe nonyyunu cneg

YMepeH cueHapui (**) npucnagaxe Ha pasxoanTe €3.200 Si2,167
C| A -1.0% 4.0%

ONTUMUCTHYEH CUeHapu# (™) Kaxno Gixre ronysinm cne €16,500 €21,924
npucnagaxe Ha pasxogute
Cpegrorog) p 65.0% 17.0%




CueHapuu 3a AekemBpu 2025

CLEHAPUWU 3A PE3YNTATUTE

MpeacTaBeHUTE CTONHOCTM BKNKOYBAT BCUYKW Pa3Xoau, CBbp3aHu CbC CaMWUA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM pa3xoau, B T.u.
pasxoauTe 3a Bawma KOHCYNTaHT unu NMUeTo, KoeTo Bu npeanara npoaykTa. Mpu Te3n CTONHOCTU HE € B3eT Npeasua AaHbYHUAT By
cTaTyc, KOWTO MOXE Aa Ce 0Tpa3n Ha Bawara Bb3BpblaeMoCT.

Bb3BpbLUAEMOCTTa NPy TO3W NPOAYKT 3aBUCK OT ObAELUMTE NOKA3aTENN Ha Nasapa. GbAellaTta AMHaMUKa Ha Nasapa € HECUrypHa 1 He
MOXe ia Obae TOYHO NpeABHAEHA.

MpeAcTaBEeHUTE CLIEHAPUN — NECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, MNKOCTPUPAT HAN-HEBNArONPUATHUTE, CPEAHUTE U Hail-
GnaronpuaTHuUTe pesynTtati npu A® ,Excnat NMpupoaHu Pecypen®.

DOHABLT MMa CaMO HAKOMKO MECeLa MCTOPUA U HAMA NOAXOAAL PEPEPEHTEH MHAEKC 3a CpaBHeHue (benchmark). Tosa e npuynHaTa aa
HE C€ M3MNON3BaT MCTOPUYECKN AaHHW. MPEACTABEHUTE UMKOCTPATUBHM CLIEHAPUM CE€ OCHOBABAT HA NPOTHO3HW M34NCNIEHUA, KOUTO
0TpasaBaT CNeUndUKMTE U NApaMETPUTE HA LIEHHWUTE KHIKA, KOUTO €A YacT OT NopTdeiina Ha (poHaa. PesynTaTuTe ca KOHCEpPBATHBHA M
Hail-300pa OLIEHKA Ha 04aKBAHWTE CTONHOCTY 33 CLIEHAPUMTE.

Np pbunTEneH Hapg Srop.
MpumepHa unsectuuma: 10,000 eepo Axo Te or cnen:
CueHapuu: 1rop. 5rop.
(npenoprvyKTENEH NEPHOA HA AbpXaHe)
M Bb3BP b HaAma MUHMManHa rapaHTMpaHa goxoaHocT. Moxe Aa saryGuTe 4acT MNW UANAaTa CU MHBECTHLUMA
} Kakso 6uxTe nonyyunu cneg €7.300 €6,591
NecumucTuyer cueHapui (%) |npucnagaqe Ha pasxogure
CpegHor Bb3Bp cT -27.0% -8.0%
. Kakeo 6uxre nonyyunu cneg €9,900 €12,167
YmepeH cueHapui () |npucnagaKe Ha pasxogure
CpegHoroguwHa Bb38pbIyaeMocT -1.0% 4.0%
ONTUMMCTHYEH CueHapHii (") Lifikmo Qeocte nomy: s cien €16,500 €21,924
npucnagaxe Ha pasxogute
CpepHor Bb3Bp cT 65.0% 17.0%




CueHapuu 3a HoemBpu 2025

CLEHAPWUU 3A PE3YNTATUTE

MNpeactaseHuTe CTOWMHOCTM BKNIOYBAT BCUYKN pasxogu, CBbp3aHn CbC CaMnAa NPOAYKT, HO MOraT Aa HE BKNKOYBAT BCUYKW pa3xoau, B T.4.
pasxoguTte 3a Balma KOHCYNTaHT Mnu NULETO, KoeTo Bu npeanara npoaykTa. Mpu Te3n CTOMHOCTU HE € B3eT Npeasua AaHbYHUAT Bu
cTaTyc, KOWTO MOXE [a ce 0Tpa3u Ha Bawara Bb3BpbLLAeMOCT.

Bb3BPbLUAEMOCTTA NPU TO3M NPOAYKT 3aBUCK OT GbAELLMTE NOKA3aTENN Ha Nasapa. bbAellaTta AMHAMUKA Ha Nasapa € HECUrypHa U He
MO3e 1a 6bAe TOYHO NpeaBNAEHa.

MpeacTaBeHUTE CLIEHAPUM — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNKOCTPUPAT HAN-HEGNArONPUATHUTE, CPEAHUTE U Hail-
GnaronpuaTHUTE pesynTaTti npu A® Ekcnat NMpupoaHn Pecypeu’.

®OHABLT MMa CaMO HAKOMKO MECELIa MCTOPUA U HAMA NOAXOAAL pe(epeHTEH MHAEKC 3a cpaBHeHWe (benchmark). Tosa e npuynHaTa aa
HE C€ M3MOM3BaT MCTOPUYECKN AaHHW. MPEACTABEHUTE UMNIOCTPATUBHM CLIEHAPUM CE€ OCHOBABAT HA MPOTHO3HN M3YNCTIEHNA, KOUTO
oTpa3aBaT cneLuduKMTE U NapaMeTPUTE Ha LIEHHUTE KHIKA, KOUTO ca YacT oT nopTdeiina Ha (poHaa. PesynTaTuTe ca KOHCEpBAaTUBHA U
Hail-300pa OLIEHKA HA 04aKBAHUTE CTONHOCTM 3@ CLIEHAPUNTE.

MpenopbynTEneH NEpUoA Ha AbpxKaHe: 5 rog.

MpumepHa uusectuuma: 10,000 espo AKO u3neseTe OT MHBECTULMATA cnea:
CueHapuu: 1rog. 5roa.
(NpenopLyYKTENEH NEPHOA Ha AbpXaHe)
MuHHUManHa Bb3BPbIAEMOCT HAMa MUHMManHa rapaHTHpaHa 4oXoAHOCT. MoJKe Aa 3aryGuTe YacT MW LANaTa Cu MHBECTHLIUA
5 Kakso GuxTe nony4unu cneg €7.300 €6,591
NecumucTuuer cueHapui (*) |npucnaganqe Ha pasxogure
CpegHorognwHa Bb3BpbILEEMOCT -27.0% -8.0%
} Kakso GuxTe nonyyunu cneg €9,900 €12,167
YmepeH cueHapuu (**) |npucnagaxe 1a pasxoguve
CpegHor Bb3Bp cT -1.0% 4.0%
ONTUMUCTHYEH CLUEHApHHA (™) Kaxso Ginxre nonysunu cneg € 16,500 €21924
npucnagaHe Ha pasxoguTe
CpeaHorogulHa Bb3BpbIYaEMOCT 65.0% 17.0%




CueHapuu 3a OkmomBpu 2025

CUEHAPWU 3A PE3YNTATUTE
MNpeacTaseHnTe CTOMHOCTH BKIOYBAT BCHYIH PAIXOAM, CBBLP3AHM CHC CAMMA NPOAYKT, HO MOTaT A He BCUNKM P BTM. P 3a Bawma
KOHCYNTAHT MK NUUETO, KoeTO Bi Nnpeanara npoaykTa. MNpu Te3n CTOMHOCTH He € BIET NPEABHA AAHBNHMAT Bl CTATYC, KOWTO MOXE A3 Ce OTPadM Ha Bawara
BbIBPLULAEMOCT.
Bb3BPHLWAEMOCTTA NPH TOIM NPOAYKT 3ABUCH OT ObAEWMTE NOKAIATENN HA pa. Boaewy; Ha Pa € HECUIYPHA M HE MOXE Aa Obe TONHO
npeasuaeHa.
MPEACTABEHNTE CUCHAPHH — NECHMHCTHYEH, YMEDEH M ONTUMUCTHYEH, MMOCTPHPAT Hak p cp W HaWR p pesy npu
A® _Excnar Npupoaxu Pecypeu”.
DQOMALT MMA CAMO MAKONKO MECEUA MCTOPUA M HAMA pedep MHACKE 3a Cp (benchmark). TOBa € NPU4MHATA Aa e Ce uNoN3BaT
MCTOPHMECKM AaHHK. TIPEACTABEHUTE UMOCTPATHBHM CLEHAPUM Ce OC Ha np WIYMCNEHNA, KOUTO OTPAIBAT CNEUNDUKHATE W NAPAMETPHTE HA
UEHHHTE IHIUKA, KOTO Ca acT OT NopT@eina Ha doHaa. Pesy ca p W HaR-A00PA OUEHKA HA OYAXBAHWTE CTOMHOCTH 33 CUEHApUHTE.
Npenop P Ha A Sroa
NpumepHa uxisecTuma: 10,000 nesa Axo Te oT UMATA cnea:
3 5roa.
Clsapus: dlron. (npenopbumMTeneH nepuoa
Ha qvpxane) |
M BB3IBPHW HAMA MUHUMANKA FAPIHTHPANA AOXOAHOCT. MOXE A3 3ArySUTE YACT UK UANATA CU MHBECTHUMA
| Kaxso GuxTe nonyumnu Cnea Npucnanane Ma | 7,300 ne. 9,200 ne.
MeCHMHCTHYOH CUOHIPHA e
Cp BLIBpLLy T T 27.0% 8.0%
Kaxso GMXTE NONyuMnu CNEA NPHCNANAHE HA 9.900 ne. 10,400 ne.
YmMepeH cueHapuin e
CPeAHOroANUINA BbIBPLUAEMOCT | -1.0% 4.0%
KaxBo GMXTE NONMYNMM CNea NpUCNanaHe Ha 16,500 ne. 11,700 ne.
ONTUMUCTUYEH CUGHAPHA X e
CpeaHOroanwHa Bb3BpbUaeocT I 65.0% 17.0%




CueHapuu 3a CenmemMBpu 2025

CUEHAPWM 3A PE3YNTATUTE

MNpeacTaseHuTe CTOMHOCTH BIIOYBAT BCHUIH PAIXOAM, CBLP3AHM CbC CAMUA NPOAYKT, HO MOTAT A3 HE BX/MONBAT BCHNKM PA3XOAM, B T.. PasxoauTe 3a Bawna
KOHCYNTAHT MK NUUETO, KOeTO Bi npeanara npoaykTa. Mpu Te3n CTOMHOCTH He € BIST NPEABHA AAHBNHMAT B CTaTYC, KOWTO MOXE Aa ce OTPaM Ha Bawara
BbIBPBLULAEMOCT.

Bb3BPHLWAEMOCTTA NPH TOIM NPOAYKT 3ABMCH OT ObASWMTE NOKAIATENN HA pa. Boaeuy; Ha Pa € HECUIYPHA M HE MOXe Aa Obe TONHO
npeasuaeHa.
NPEACTABEHNATE CUCHAPMM — NECHMUCTHYEH, YMEDEH W ONTUMUCTUYEH, MMOCTPUPAT HaM p . Cp W Ha p pesy npu
A _Excnar MpupoaHu Pecypeu™.
DOMALT MMA CAMO HAKONKO MECEUA MCTOPHA M HAMA ay pedep MHACKE 33 Cp (benchmark). Toeaenpmmaaamcemnw
MCTOPHYECKM AaHHK. PEACTABEHUTE MMOCTPATHBHM CLUEHAPUM Ce OC Ha np WIYMCNEHNA, KOUTO OTPAIBAT (¢
UEHHWTE IH1KA, KOTO Ca YacT OT NOPTQena Ha oHAa. Pesy ca p W Ha-A00PA OUEHKA HA OYAKBAHUTE CTORHOCTH :a cuenapume
Npenop PHOA HA AP : 5 roa.
NpumepHa unsecTHuma: 10,000 nesa Axo Te oT UMATA cnea:
» Sroa.
CueHapuu: 1roa. (NpenopbuMTEneH nepHoa
Hagvpxane) |
My Bp38p HAMA MUHHMANKA FAPIHTHPIRA AOXOAHOCT. MOXE A3 3ArySuUTe YACT UK UANATA CU HHBECTHUMA
Kaxao GuxtTe nonyunnu Cneq NprcnagaHe Ha | 7,300 ne 9,200 ns.
MeCHMHCTHYEOH CUOHIPHA e
Cp BLIBPLLY T | 27.0% 8.0%
Kaxso GMXTE NONYYMMM CNEA NPHCNANAHE HA 9.900 ns. 10,400 ne.
YmepeH cueHapun e
CPEAHOrOAMUING BLIBDLUIIEUOCT I -1.0% 40%
Kaxso GMXTE NONyuMnM CNea NpucnanaHe Ha 16,500 ne. 11,700 ne.
ONTHMMCTHYEH CUGHIPHIA xoauTe
CpeaHoroanwHa BbIBPLUAEMOCT I 65.0% 17.0%




CueHapuu 3a ABzycm 2025

CUEHAPWM 3A PE3YNTATUTE

MNpeacTaseHmTe CTOMHOCTH BIMIOYBAT BCHUIH PAIXOAM, CBLP3AHM CbC CAMMA NPOAYKT, HO MOTAT Aa HE BX/MONBAT BCUNKM PA3XOAM, B T.. pasxoauTe 3a Bawua
KOHCYNTAHT MK NUUETO, KOeTO Bt npeanara npoaykTa. Mpu Te3un CTOMHOCTH He € BIET NPEABHA AAHBNHMAT B CTATYC, KOWTO MOXE Aa ce OTPaM Ha Bawara
BbIBPLULAEMOCT.

Bb3BPHLWAEMOCTTA NPH TOIM NPOAYKT 3ABUCH OT ObASWMTE NOKAIATENN HA pa. Bvaew; Ha Pa € HECUIYPHA M HE MOXe Aa Obe TONHO
npeasuaeHa.
MPEACTABEHNTE CLUCHAPIMM — NECHMUCTHYEH, YMEDEH W ONTUMUCTHYEH, MMOCTPUPAT HAM p . P W HaR p pesy npH
A Excnar NpupoaHn Pecypeu”™.
DOMALT MMA CAMO HAKONKO MECEUA MCTOPHUA M HAMA W pedep MHAeKE 3a Cp (benchmark). TOBa € NPUMMHATA Aa Me Ce ulnonlsar
MCTOPUYECKM aHHK. NPEACTABEHUTE MMOCTPATHBHM CLUEHAPUM CE OC Ha np WIYMCNEHNA, KOUTO OTPAIBAT CNEUNDUKHATE W NAPAMETPUTE HA
UEHHHTE IHINKA, KOMTO €A YaCT OT NOPTPErna Ha PoHaa. Pesy ca P W HAR-NO0PA OUEHK HA OYAXBAHUTE CTOMHOCTH 33 CUEHapUUTE.
Npenops P Ha Awp : S roa.
MNpumepHa unsecTuumua: 10,000 nesa Axo Te oT Uy cnea:
. 5roa.
CueHapuu: 1roa. (NpenopbuMTEneH NepHoa
HagbpxaMe) |
Mi p HAMI MUHHMANHA FAPAHTHPIHA AOXOAHOCT. MOXE A3 3arySuTe HACT UM UANATA CH MHBECTHUNA
Kaxso GuxTe nonywunm CNea NprcnanaKe Ha 7,300 ne. 9,200 ne.
MeCHMHCTHYOH CUOHIPHA xoauTe
Cp BHIBPLUY Y | -27.0% -8.0%
KaxBo GMXTE NONyYMMM CNEA NPUCNANAHE HA 9,900 ns. 10,400 ns.
YMepeH cueHapuin e
CPeAMOrOANUIMA BLIBPBLLAEMOCT | -1.0% 4.0%
KaxBo GuXTE NONMySMM CNeQ NpUCNanaHe Ha 16,500 ne. 11,700 ne.
ONTUMUCTHYEH CUGHAPHA Te
CPeAHOroaWHa BbIBPbWAEMOCT I 65.0% 170%




CueHapuu 3a FOau 2025

CUEHAPWMU 3A PE3YNTATUTE

MpeacTaBeHuTe CTOMHOCTH BKNIYBAT BCHYIM PAIXOAM, CBLP3AHM ChC CAMUA NPOAYKT, HO MOTAT A3 HE BXIIONBAT BCHNKM PAIXOAM, B T.Y. PasxoauTe 3a Bawma
KOHCYNTAHT MK MMUETO, KOETO Bi NPeAnara NpoaykTa. Mpu Te3u CTORHOCTH HE € BIET NPEeABUA A3HBYHMAT BI CTATYC, KOWTO MOXE 43 Ce 0TPasM Ha Bawata
Bb3IBPHUAEMOCT.

Bb3BPLWAEMOCTTA NPH TO3W NPOAYKT 33BUCKH OT OHAEWMTE NOKAIATENH HA NA3APa. BbASWATA AMHAMUKA HA NA33PA € HECHTYPHA M HE MOXE A3 ObAe TONHO
npeasnaeHa.

MPEACTABEHNTE CLEHAPHM — NECHMUCTHYEH, YMEDEH M ONTUMUCTHYEH, MNIOCTPUPAT HAM-HEGNATONDHATHUTE, CPEAHMTE W HAM-GNATONPUATHUTE PE3YNTATH NPH
A Excnat Mpupoanm Pecypeu™.

DOMALT MMA CAMO MAKONKO MECELA MCTOPHA M HAMA NOAXOAAL PEDEpPEHTEH MHAGKE 3a cpasHenwe (Denchmark). TOBa € NpuuMHaTa fa Me ce usnonasar
MCTOPHYECKM AaHHM. TPEACTABEHHUTE UNIOCTPATHBHM CLEHAPMM C€ OC Ha npc MIUHCNERNA, KOMTO OTPAIBAT CNELMDUKMTE M NAPAMETPUTE HA
LEHHWTE KHIKA, KOMTO Ca 4acT OT NOPTPENna Ha GOHAA. Pe3yNTaTHTE Ca KOHCEPBATHBHA W HAI-A00PAa OLEHKA HA OYAXBAHWTE CTORHOCTH 33 CUEHApHHTE.

MpenopuYHTeNneH NEPHOA HA ABPXAHE: 5 roa.
NpumepHa unsecTuuma: 10,000 nesa AKO H3INe3eTe OT UHBECTUUMATA Cnea:
. 5roa.
Cuiatapun: dlron: (npenopbuMTENeH NEpHoa
Ha AbpXaKe)
MUHHUMANH BB3IBPBUAEMOCT HAMA MUHUMANHA FAPAHTHPARA AOXOAHOCT. MOXE A3 3AryGUTe YACT MM UANATA CH MHBECTUUNA
Kakso GuxTe nonyunnu cneg nprcnanane Ha 7,300 ne. 9,200 ns,
MeCHMHCTHYEOH CUSHAPHI X e
Cp BLIBPLLY, T | -27.0% -8.0%
KaKkBo GUXTE NOMyYHN# Cnea NPUCNafaHe Ha 9,900 nse. 10,400 ne.
YMepeH cueHapun X e
CPeAHOToAMIINA BbIBPBUIAEMOCT I -1.0% 4.0%
KaKkso GUxXTe Nonyunnu cnea npucnanaHe Ha 16,500 ns. 11,700 ne.
ONTUMUCTHYEH CUSHIPHA XOAnTE
CpeaHoroaMwHa BbIBPbUAEMocT I 65.0% 17.0%




CueHapuu 3a OHuU 2025

CUEHAPWM 3A PE3YNTATUTE

MpecTaBeHuTe CTOMHOCTH BKNIYBAT BCHYIM PAIXOAM, CBLP3AHM ChC CAMUA NPOAYKT, HO MOTAT A3 HE BXIIONBAT BCHNKM PAIXOAM, B T.Y. PasxoauTe 3a Bawma
KOHCYNTAHT MK MMUETO, KOETO B NPeanara npoaykTa. Mpu Te3u CTORHOCTH HE € BIET NPEeABMA A3HBYHMAT BI CTATYC, KOWTO MOXE 43 ce 0TPasM Ha BawaTa
Bb3IBPHUAEMOCT.

Bb3BPLWAEMOCTTA NPH TO3W NPOAYKT 33BHCKH OT OHLAEWMTE NOKAATENH HA NA3APA. BbASWATA AMHAMUKA HA NA33PA € HECHIYPHA M HE MOXE A3 ObAe TONHO
npeasuaeHa.

MPEACTABEHNTE CLEHADHM — NECHMUCTHYEH, YMEDEH M ONTUMUCTHYEH, MNIOCTPUPAT HAM-HEGNATONDHATHUTE, CPEAHHTE W HAM-CNATONPUATHUTE PE3YNTATH NPH
A® Excnat NpupoaHm Pecypeu™.

DOMALT MMA CAMO MAKONKO MECELA MCTOPHA W HAMA NOAXOAAL PedEepEeHTeH MHACKE 3a cpasmenwe (benchmark). TOBa € NpuuMHATA fa Me ce u3nonasar
MCTOPHYECKM AaHHM. TIPEACTABEHUTE UNICTPATHBHM CLEHAPUM C€ OC Ha npc MIUHCNERNA, KOMTO OTPAIBAT CNELMDUKMTE M NAPAMETPUTE HA
UEHHWTE KHIKA, KOMTO €3 YacT OT NOPTPENNa Ha DOHAA. PE3yNTATHTE Ca KOHCEPBATHBHA W HAW-A00PA OLUEHKA HA OYAKBAHWTE CTOHOCTH 33 CUEHAPHHTE.

MNpenopuYHTeNneH NEPHOA HA ABPXAHE: 5 roa.
NpumepHa uisecTuma: 10,000 nesa AKO HINe3eTe OT UHBECTHUUMATA Cnea:
. 5roa.
CueHapuu: 1roa. I n
Ha AbpXaKe)
MUHMMANHY BB3IBPBLUAEMOCT HAMI MUHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXE A3 3ary5SHTe HACT MM UANATA CH MHBECTHUNA
Kakso GuXTe Nony.unm Cnea NpucnanaHe Ha 7,300 ne. 9,200 ns.
MeCHMHUCTHYOH CUSHAPHA xoauTe
Cpear BLIBPLLY, T | -27.0% -8.0%
KaKBo GUXTE NOMYYHMM CNEA NPUCNAAAHE Ha 9,900 ne. 10,400 ne.
YmepeH cueHapun pasxoaute
CPEeAHOrOAMILNA BLIBDBLLAEMOCT I -1.0% 4.0%
Kakso GUXTE NOMyYHw cnea NpUcnanaHe Ha 16,500 ns. 11,700 ne.
ONTUMMCTHYEH CUGHAPHA X0AMTE
CpeHOroQMWHa Bb3IBPbWAEMOCT I 65.0% 17.0%




CueHapuu 3a Mau 2025

CUEHAPWW 3A PESYNTATUTE

MpeacTaBeHnTe CTOMHOCTH BKNKYBAT BCHYIG PA3XOAM, CBLP3IAHM CbC CAMUA NPOAYKT, HO MOTAT Aa HE BKNIONBAT BCUMKM PA3XOAM, B T.M. pasxoauTe 3a Bawma
KOHCYNTAHT MNK NMUETO, KoeTo B npeanara npoaykTa. MNpu Te3u CTORHOCTH HE € BIET NPeABUA AAHBYHMAT B CTaTyC, KOWTO MOXE A3 ce OTPasW Ha Bawara
Bb3IBPBUAEMOCT.

Bb3BPLWAEMOCTTA NPH TO3M NPOAYKT 3ABMCH OT ObAEWMTE NOKAIATENM HA NA3apa. BbASWaTa AMHAMUKA HA NA3aPa € HECHIYPHA U HE MOXE Aa Obae TOuHO
npeasuaeHa,

MPEACTABEHNUTE CLUSHAPMN — NECHMUCTHYEH, YMEPEH W ONTHMUCTHYEH, MMOCTPHPAT HAR-HEGNATONPHATHUTE, CPEAHMTE M HAR-ONArONPUATHUTE PEIYNTATH NPH
AP _Excnat MpupoaHu Pecypeu”.

DOMALT MMA CAMO MAKONKO MECEUA MCTOPHA M HAMA NOAXOAAL| PedEPeHTeH MHACKE 3a cpasmenwe (benchmark). TOBa € NPuNMHATA Aa Me ce ulnonaear
MCTOPHMECKM AaHHK. MPEACTaBeHUTE UNICTPATHBHKM CUEHAPHM C& OCHOBABAT HA NPOTHOIHM MIYMCNEHNA, KOUTO OTPAIBAT CNELUMDUKMTE K NAPAMETPUTE HA
UEHHHMTE KHIKA, KOMTO €A 4acT OT NOPTPERNa Ha POHAA. PESyNTaTHTE Ca KOHCEPBATHBHA M HAW-A00PA OLEHKS HA OYAXBAHWTE CTORHOCTH 33 CUEHAPUHTE.

MpenopuYHTeNneH NEPHOA HA ABPXAKe: 5 roa.
NpumepHa uxeecTMUMA: 10,000 nesa AKO H3NeseTe OT MHBECTUUMATA CNea:
. 5roa.
CueHapuu: 1roa. o -
Ha AbpXane)
MUHUMANHA BB3IBPBLAEMOCT HAMA MUHUMANHA FAPAHTHPAHA AOXOAHOCT. MOXE A3 3AryGHTE HACT UK UANATA CH UHBECTUUMA
Kaxso GuxTe NonyuHnm Cneq NpUcnaaqe Ma 7,300 ne 9,200 ne,
MeCHMHCTHYOH CURHAPHA xoaute
CpeaOroamiuMa Bb3IspbLAeMocT -27.0% -8.0%
KaKBo GUXTE NOMYYHM CNe NPUCNANaHe Ha 9,900 ne. 10,400 ne.
YMepeH cueHapun xoaute
CPeHOroayILINa BbIBPLUIAEMOCT 1.0% 4.0%
Kakso GUXTE nonyyunu cneq NpucnagaHe Ha 16,500 ne. 11,700 ne.
ONTHUMUCTHYEH CUSHAPHA xoaure
CpeaHoroaMHa Bb3BpbUAEMOCT 65.0% 17.0%




CueHapuu 3a Anpuna 2025

CUEHAPWMK 3A PESYNTATUTE

MPERCTABEHNTE CTORHOCTI BINOUBAT BLHUKN PAIXOAM, CBLPIAHN CbC CIMKA NPOAYKT, HO MOTAT A3 HE BXINOUBAT BLINMKM PAIXOK, B T4, PAIXOAMTE 33 Bawna
KOHCYNTAHT WM NMUETO, KOETO Bi NPEANAra NPoayxTa. Mpw TE3W CTORHOCTH HE € BIET NPEABMA AGHBMHMAT Bi CTATYC, KOWTO MOKE 43 CE 0TPa3N Ha Bawara

BLIBPBACMOCT.
BLIBPLUAEMOCTTA NPIt TOIH NPOAYKT 3ABMCH OT Gbaeuy €01 Ha Na3apa. BLAEWaTa av Ha NAJAPA € HECHIYPHA M HE MOXE 3 ObE TOHHO
npeasuaexa

NPEACTABENNTE CUEHAPHI — NECHMIC THSEH, YMEDEH 1 ONTHMICTHSEH, MMOCTPHPAT HaR-HEGNAronp Te, CpeanMTe W Hai-6 P pesy np
0@ Excnar Npupomes Pecypew”.

DOHABT UMA CAMO HAKOMKO MECEUA METOPMA W HAMA NOAXORAUL PEDEPEHTEH MHAEKS 33 CPABHEHME (DENChMArK). TOBA € NPUNMHATA 43 HE CE HINONIBAT
HETOPHMECKM AHHK. TIPENCTABEHUTE WIKOCTPATHEHN CLUEHAPIM CE OF T Ha np MIWHCNEHUA, KOHTO OTPAIBAT CNEUMPUINTE M NAPAMETPHTE HA

UEHHMTE KHIKA, KOUTO Ca NaCT OT NOPTREHNa Ha GOHAA. PEe3yNTaTUTe Ca KOHCEPEATHEHA M HAN-QOOPA OLEHKA HA ONAKBAHMTE CTOMHOCTH 33 CUEHApUUTE,

fMpenopeyMTeneH NePHOA Ha Awpxane: 5roa.
NpumepHa nusecTuumna: 10,000 nesa Axo Te oT e cnea:
- 5roa.
Cuenapun: groa: (NpenopyyMTeneH nepuos
Ha Abpxane)
MUHHMANKHA BBIBPBLUIEMOCT HAMA MHHHMANKA rAPAHTHPAHA AOXOAHOCT. MOXe A3 3ary6uTe YacT MNK UANATA CH MHBECTUUMA
Kargo GHXTE NOMyYHNK CNER NPUENARAHE HY 7.300 ns. 9.200 ne.
MeCHMHUCTHYEH CUBHAPHA e
Cpear Bb38pbUL T 27.0% 8.0%
Kanno GuxTe NOMySuni CNe NPUCNagane na 9,900 ne. 10,400 ne.
YMepeH CUEHIPUA Te
CpeaHoroguuia B»38pbluaemoct -1.0% 40%
Karso GuXTE NOMYMMNK CNER NPHCNARAHE HA 16,500 ne 11,700 ne.
ONTUMHCTHYEH CUSHIPHA Te
CpeaHOrofMuKa B538pbuiaemoct 65.0% 17.0%




CueHapuu 3a Mapm 2025

CLEHAPWM 3A PE3YNTATUTE

MPEACTABEHMTE CTORHOCTI BINIOUBAT BCHYKM PAIXOAM, CBLPIAHN CHC CIMKA NPOAYKT, HO MOTAT N HE BXMOYBAT BLINKM P , 8 TN, pasXxoauTe 33 Bawma
KOHCYNTAHT WK MMUETO, KOETO B Npeanara NpoayxTa. Mpw Te3u CTORHOCTU HE € BIET NPEABUA AHLWHMAT B CTATYC, KOHTO MOXE A3 CE OTPa3n Ha Bawara
BLIBPBACMOCT.

Bb3IBPLUAEMOCTTA NPt TOIN NPOAYKT JABMCK O GHACUMTE NOKAIATENM HA NAIAPA. BHASUIATE AMHIMKKD HA NAIIPA € HECHIYPHA W HE MOXE A3 GbRE TONHO
npeasraera

NPEACTABEINTE CUEHAPIIN — NECHMICTUSEH, YMEDEH 1 ONTUMICTHYCH, HMMOCTPMPAT KaR-HeONAronpuaTHUTE, Cpear » Han-6 PHATHHTE PEIYNTATH NPH
02 Excnar Npupogs Pecypen”.

DOHALT MMA CAMO HAKONKO MECEUA HETOPHA W HAMA NOAXOAAUL PEPEPEHTEN MHAEKS 33 CPABHEHUE (Denchmark). TOBA € NPMYMHATA A3 HE CE MINONIBAT

HCTOPHMECKM AAHHN, PERCTABEHMTE MNOCTPATHEH CLEHAPHM CE OCHOBABAT HA NPOMHOIHM MIWHCNEHUA, KOUTO OTPAIBAT CNEYWDIIMTE 1 NAPAMETPHTE HA
LEHHWTE KHIXA, XOMTO Ca YaCT OT NOPTAEna Ha GOHAA. PE3yNTATHTE Ca KOHCEPBATUBHA M HAN-ROOPA OLEHKA HA ONAKBAHWUTE CTOMHOCTH 33 CLEHAPUHTE,

fMpenopuyMTeneH NePHOA Ha AvpXane: 5roa

NpumepHa nusecTuuma: 10,000 nesa AXO M3N030TE OT UHBOCTHUMATA Chea:
. 5roa.
Cuexapum: 1ron. (MpenopyuMTeneN neproa
Ha Abpaate)
MUHHMANHA BBIBPBUWAIEMOCT HAMA MMHHMANHKA FAPAHTHPAHA AOXOAHOCT. MOXeE 42 Jary6MTe YacT MAM UANATA CH MHBECTUUMA
Karso GUXTE NOMYSHUNK CNER NPIUCNARIHE HA 7.300 ns. 9,200 nB.
MeCHMMCTHYEH CUEHAPHA _paxogute
CpeaHOroRMILIKA BH3IBPLULAEMOCT .27.0% -8.0%
Karso GuxTe NOMySuni CRea NPrcnagane na 9,900 ne. 10,400 ne.
YMepeH CUEHAPUA pasxoanre
CpegHorogiwka BL38pbLUAeMOCT -1.0% 40%
Karso GUXTE NOMYMMNK CNER NPICNARAHE HA 16,500 ne 11,700 ne.
ONTHUMHUCTHYEH CUSHAPUA |_paxogure
CpeqHorogiuKa B53spbuiaemoct 65.0% 17.0%




CueHapuu 3a QeBpyapu 2025

CLEHAPWM 3A PE3YNTATUTE

MPEACTABEHMTE CTORHOCTI BINIOUBAT BCHYKM PAIXOAM, CBLPIAHN CHC CIMKA NPOAYKT, HO MOTAT N HE BXMOYBAT BLINKM P , 8 TN, pasXxoauTe 33 Bawma
KOHCYNTAHT WK MMUETO, KOETO B Npeanara NpoayxTa. Mpw Te3u CTORHOCTU HE € BIET NPEABUA AHLWHMAT B CTATYC, KOHTO MOXE A3 CE OTPa3n Ha Bawara
BLIBPBACMOCT.

Bb3IBPLUAEMOCTTA NPt TOIN NPOAYKT JABMCK O GHACUMTE NOKAIATENM HA NAIAPA. BHASUIATE AMHIMKKD HA NAIIPA € HECHIYPHA W HE MOXE A3 GbRE TONHO
npeasraera

NPEACTABEINTE CUEHAPIIN — NECHMICTUSEH, YMEDEH 1 ONTUMICTHYCH, HMMOCTPMPAT KaR-HeONAronpuaTHUTE, Cpear » Han-6 PHATHHTE PEIYNTATH NPH
02 Excnar Npupogs Pecypen”.

DOHALT MMA CAMO HAKONKO MECEUA HETOPHA W HAMA NOAXOAAUL PEPEPEHTEN MHAEKS 33 CPABHEHUE (Denchmark). TOBA € NPMYMHATA A3 HE CE MINONIBAT

HCTOPHMECKM AAHHN, PERCTABEHMTE MNOCTPATHEH CLEHAPHM CE OCHOBABAT HA NPOMHOIHM MIWHCNEHUA, KOUTO OTPAIBAT CNEYWDIIMTE 1 NAPAMETPHTE HA
LEHHWTE KHIXA, XOMTO Ca YaCT OT NOPTAEna Ha GOHAA. PE3yNTATHTE Ca KOHCEPBATUBHA M HAN-ROOPA OLEHKA HA ONAKBAHWUTE CTOMHOCTH 33 CLEHAPUHTE,

fMpenopuyMTeneH NePHOA Ha AvpXane: 5roa

NpumepHa nusecTuuma: 10,000 nesa AXO M3N030TE OT UHBOCTHUMATA Chea:
. 5roa.
Cuexapum: 1ron. (MpenopyuMTeneN neproa
Ha Abpaate)
MUHHMANHA BBIBPBUWAIEMOCT HAMA MMHHMANHKA FAPAHTHPAHA AOXOAHOCT. MOXeE 42 Jary6MTe YacT MAM UANATA CH MHBECTUUMA
Karso GUXTE NOMYSHUNK CNER NPIUCNARIHE HA 7.300 ns. 9,200 nB.
MeCHMMCTHYEH CUEHAPHA _paxogute
CpeaHOroRMILIKA BH3IBPLULAEMOCT .27.0% -8.0%
Karso GuxTe NOMySuni CRea NPrcnagane na 9,900 ne. 10,400 ne.
YMepeH CUEHAPUA pasxoanre
CpegHorogiwka BL38pbLUAeMOCT -1.0% 40%
Karso GUXTE NOMYMMNK CNER NPICNARAHE HA 16,500 ne 11,700 ne.
ONTHUMHUCTHYEH CUSHAPUA |_paxogure
CpeqHorogiuKa B53spbuiaemoct 65.0% 17.0%




CueHapuu 3a AHyapu 2025

CLIEHAPWUW 3A PE3YNITATUTE

MpeacTaBeHUTE CTOWHOCTM BKNIOYBAT BCUYKM Pa3xodu, CBbp3aHu CbC CaMuA NPOAYKT, HO MoraT 4a He BKMYBaT BCUYKM pa3xoau, B T.4. pasxoauTe 3a Bawwusa
KOHCYNTaHT unu nuueTo, koeTo Bu npeanara npoAykTa. Mpu Te3n CTOMHOCTH He € B3eT NpeaBua AaHbYHUAT By cTaTyc, KOWTO MOXe Aa ce oTpasu Ha Bawara
Bb3BPbLLAEMOCT.

Bb3BpblyaeMocTTa Npy TO3W NPOAYKT 3aBUCK OT ObJeluTe nokasaTeny Ha nasapa. bbjewara AMHaMmuka Ha nasapa e HecurypHa u He Moxe a 6bje TO4HO
npeasuaeHa.

MpeacTaBeHUTE CLUEHapUK — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNIOCTPUPAT Han-HeONaronpuATHUTE, CPEAHUTE W Hak-ONaronpUATHUTE pe3ynTaTtu npu
0o Ekcnat MNpupoaHu Pecypcu®™.

®OHABLT UMa CaMo HAKONKO Mecela UCTOpUA U HAMa NoaxoAAll pebepeHTeH MHAEKC 3a cpaBHeHWwe (benchmark). ToBa e npuymHaTa ga He ce u3nonssar

WUCTOPUYECKW AaHHWU. [IpeacTaBeHuTe UNCTPAaTUBHU CLEHApUU Ce OCHOBAaBaT Ha MPOrHO3HWM U3YUCNEHUA, KOMTO OTPA3BaT CNeUU@UKUTE U NnapaMmeTpuTe Ha
LeHHUTE KHIXKa, KOMTO ca 4acT oT nopTdeiina Ha ®oHaa. PesyntaTuTe ca KoHcepBaTUBHA U Haln-A00pa OLeHKa Ha O4aKBaHUTE CTOMHOCTY 3a CLUeHapuuTe.

MpenopbYuTeneH nepuoa Ha AbpXaHe: 5 roa.
MpumepHa uHsectTuumsa: 10,000 nesa AKO U3neseTe oT UHBECTUUUATA cnea:
CueHapuu: 1roa DAoL
: . (npenopbuuTEneH nepuos
Ha AbpXaHe)
MWHMManHa Bb3BPbLaEeMoOCT HAMa MMHUManHa rapaHTUpaHa AoXoAHOCT. Moxe Aa 3ary6uTe YacT UNKM UAnaTa cu MHBeCTULMA
Kakso BuxTe nony4vnu cnepj npucnagaHe Ha 7,300 n.. 9,200 nB..
MecuMMUCTUYEH CLeHapui pasxoaute
CpefHoroguiuHa Bb3BpbLIaeMocT -27.0% -8.0%
Kakso BuxTe nony4vnu cnej npucnagaHe Ha 9,900 n.. 10,400 n..
YMepeH cueHapui pasxoauTe
CpefHoroguiuHa Bb3BpbLUaeMocT -1.0% 4.0%
Kakso BuxTe nony4yvnu cnej npucnagaHe Ha 16,500 n.. 11,700 n..
ONTUMUCTUYEH CLUEHapui pasxoavTe
CpefHoroguiuHa Bb3BpbLiaeMocT 65.0% 17.0%




CueHapuu 3a AekeMBpu 2024

CLIEHAPWUW 3A PE3YNITATUTE

MpeacTaBeHUTE CTOWHOCTM BKNIOYBAT BCUYKM Pa3xodu, CBbp3aHu CbC CaMuA NPOAYKT, HO MoraT 4a He BKMYBaT BCUYKM pa3xoau, B T.4. pasxoauTe 3a Bawwusa
KOHCYNTaHT unu nuueTo, koeTo Bu npeanara npoAykTa. Mpu Te3n CTOMHOCTH He € B3eT NpeaBua AaHbYHUAT By cTaTyc, KOWTO MOXe Aa ce oTpasu Ha Bawara
Bb3BPbLLAEMOCT.

Bb3BpblyaeMocTTa Npy TO3W NPOAYKT 3aBUCK OT ObJeluTe nokasaTeny Ha nasapa. bbjewara AMHaMmuka Ha nasapa e HecurypHa u He Moxe a 6bje TO4HO
npeasuaeHa.

MpeacTaBeHUTE CLUEHapUK — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNIOCTPUPAT Han-HeONaronpuATHUTE, CPEAHUTE W Hak-ONaronpUATHUTE pe3ynTaTtu npu
0o Ekcnat MNpupoaHu Pecypcu®™.

®OHABLT UMa CaMo HAKONKO Mecela UCTOpUA U HAMa NoaxoAAll pebepeHTeH MHAEKC 3a cpaBHeHWwe (benchmark). ToBa e npuymHaTa ga He ce u3nonssar

WUCTOPUYECKW AaHHWU. [IpeacTaBeHuTe UNCTPAaTUBHU CLEHApUU Ce OCHOBAaBaT Ha MPOrHO3HWM U3YUCNEHUA, KOMTO OTPA3BaT CNeUU@UKUTE U NnapaMmeTpuTe Ha
LeHHUTE KHIXKa, KOMTO ca 4acT oT nopTdeiina Ha ®oHaa. PesyntaTuTe ca KoHcepBaTUBHA U Haln-A00pa OLeHKa Ha O4aKBaHUTE CTOMHOCTY 3a CLUeHapuuTe.

MpenopbYuTeneH nepuoa Ha AbpXaHe: 5 roa.
MpumepHa uHsectTuumsa: 10,000 nesa AKO U3neseTe oT UHBECTUUUATA cnea:
CueHapuu: 1roa DAoL
: . (npenopbuuTEneH nepuos
Ha AbpXaHe)
MWHMManHa Bb3BPbLaEeMoOCT HAMa MMHUManHa rapaHTUpaHa AoXoAHOCT. Moxe Aa 3ary6uTe YacT UNKM UAnaTa cu MHBeCTULMA
Kakso BuxTe nony4vnu cnepj npucnagaHe Ha 7,300 n.. 9,200 nB..
MecuMMUCTUYEH CLeHapui pasxoaute
CpefHoroguiuHa Bb3BpbLIaeMocT -27.0% -8.0%
Kakso BuxTe nony4vnu cnej npucnagaHe Ha 9,900 n.. 10,400 n..
YMepeH cueHapui pasxoauTe
CpefHoroguiuHa Bb3BpbLUaeMocT -1.0% 4.0%
Kakso BuxTe nony4yvnu cnej npucnagaHe Ha 16,500 n.. 11,700 n..
ONTUMUCTUYEH CLUEHapui pasxoavTe
CpefHoroguiuHa Bb3BpbLiaeMocT 65.0% 17.0%




CueHapuun 3a Hoemepu 2024

CUEHAPWUU 3A PESYNITATUTE

MpeacTaBeHnTe CTOMHOCTY BINIOYBAT BCMYKM DA3X0OAM, CBBP3aHM CHC CaMMA NPOAYKT, HO MOTaT A HE BKNIOYBAT BCHYKN PA3X0aM, B T.4. pasxoauTe 3a Bawwa
KOHCYITTaHT WK NALETO, KoeTo Bu npegnara npoayxTa. Mpu Teau CTOMHOCTH He € B3eT NPeasn] AaHLYHUAT B CTaTyC, KOWTO MOXE Aa Ce OTPasW Ha Bawara
Bb3IBPHLASMOCT.

Bb3spbLAeMOoCTTa NPK TO3M NPOAYKT 3aBMcK OT GbaewumTe NOKasaTeny Ha Nasapa. bvaewara ANHaAMMKA Ha NA3apa e HeCUrypHa U He Moxe Aa Gbae TouHo
npeasnaeHa.

MpeacTaBeHNTe CLUEHAPUN — NECHMUCTUYEH, YMEDEH M ONTUMMUCTUNEH, MNIOCTPHPAT HaN-HeGNaroNPUATHITE, CPEAHNTE M Han-GNaroNDUATHUTE Pe3yNTaT Npu
A® _Excnar Npupoann Pecypen®.

OOHALT UMA CAMO HAKONKO MEeCceua WCTOPHMA W HAMA NOAXOAAW pedepeHTeH MHAeK: 3a cpasHexne (benchmark). ToBa e NPpMYMHATA 4a We Ce U3NON3BaT
WCTOPUMYECKM JanHK. (peacTaBeHnuTe WIICTPATUBHA CLUeHAPUKM Ce OCHOBABAT HAa NPOrHO3IHN M3YACNEHWA, KOMTO OTPR3IBAT CNeuwdUKMTe U NapaMeTpuTe Ha
UEHHUTE KHIDKA, KOWTO Ca YacT OT nopTdeina Ha Ooxga. Pe3ynTaTuTe Ca KOHCepPBATUBHA W HaW-A00pa OLEHKA HA OYAKBAHMTE CTOMHOCTH 3a CLeHapuuTe.

MNpenopuLyKTenel nepMoa Ha AuLpxane: 5 rog.
Npumepna wisecTuumn: 10,000 neea AKO Manesere OT HHBECTHUMATA Cnea:
" 5rop.
CueHapum: 1rop. (npenopyuMTeneH nepuoa
Ha
MUHUMANHA BL3BPbLUAEMOCT HAMa MUHHMANHA rAPAHTHUPaHa AOXOAHOCT. MOXe 12 3aryOMTe YacT WK UANATA CH HHBECTHLMA
Kaxeo OuxTe nonyuwnnu cnea Nnpucnagaxe Ka 7,300 ns. 9,200 ne.
NecuMmUCTHYEH CUSHAPHUK paaxoguTe
CpeaHorogMLuHa BL38PLLLAGMOCT -27.0% -8.0%
Kaxso GuxTe nonyunn cnea npucnagaHe Ha 9,900 ne. 10,400 ne.
YMepeH cueHapui |_Dasxogute
CpeHOroAnwHA Bb3BPLUIAEMOCT -1.0% 40%
Kaxso GuxTe nonyunni cneg Npucnagaxe Ha 16,500 ns. 11,700 ne.
ONTHMKCTHYEH CUCHAPUN paaxoauTe
CpeaHOroAnLUHa Bb3BPHLLASMOCT 65.0% 17.0%




CueHapuum 3a OkToMmBpU 2024

CUEHAPUW 3A PESYNTATUTE

MpeacTaBeHUTe CTOMHOCTY BKNIONBAT BCHYKM DA3XOAN, CBLP3AHM CbC CAMMA NPOAYKT, HO MOTaT Aa HE BKNNIOYBAT BCUNKN PA3X0AM, B T.4. pasxoguTe 3a Bawwa
KOHCYNTaHT WNW NALETO, KOeTOo Bu npeanara npoayxTa. Mpw Te3u CTONHOCTU He € B3ET NPeaBn] AaHBYHUAT B CTaTyC, KOMTO MOXE Aa Ce OTpa3w Ha Bawara
Bb3IBPLUAEMOCT.

Bb38pLUAeMOCTTa NPK TO3M NPOAYKT 3aBUCKH OT GhaeluMTe NOKa3aTen Ka Nasapa. ByaewaTa ANHAMMKA Ha NA3apa e HeCUrypHa M He Moxe Aa Gbae TOYHO
npeaBnaeHa.

MpeacTaBeHuTe CUSHAPUN — NECHMHUCTUYEH, YMEPEH M ONTUMKUCTHYEH, NNIOCTDHPAT HaM-HeONaroNPUATHUTE, CPEAHNTE W HaN-GNaroNPUATHUTE Pe3yNnTaTk npu
A® _Excnar MpupogHn Pecypen®.

OOHOLT MMA CAMO HAKONKO MeCceua UCTODHA W HAMA NOAXOAAW pedepeHTeH MHAeK: 3a cpasHexne (benchmark). ToBa e NpUuMHATa Oa He Ce M3NON3Bar
NCTOPUYECKH JaKHK. peacTasexHnTe WNICTPATUBHM CLUSHADUKM Ce OCHOBABAT HA NPOrHO3IHN MIYWACNEHNA, KOMTO OTPR3IBAT CnNeuwdMKMTe W NApaMeTPUTe Ha
LUEHHWTE KHIDKA, KOMTO Ca YacT OT nopTdeina Ha Ooxga. PesynTaTuTe ca KOHCepPBaTUBHA M HaW-100pa OLEHKA HA OYAKBAHWTE CTOMHOCTY 3a CUeHapuuTe.

MNpenopbyKTeneH nepuMoa Ha gbLpxane: 5 roa.
Mpumepxa wisecTuuma: 10,000 nesa AKO Hanesere OT MHBECTHUMATA cnea:
3 5rop.
Cusrapo: 1ron. (NpenopLuMTeneH Nepuoa
Ha gbpwake) |

MHHMMANHA Bb3BPLUAeMOCT HAMa MHHUMANHA rAapaHTUPaHa AOXOAHOCT. MOXe 13 3aryOmMTe YacT MK UANATA CH MHBECTHLMA

Kaxso GuxTe NONyunny cneg npucnagaxe Ha 7,300 ns. 9,200 ne.
NecHMUCTHYEH CUSHAPHH paaxoauTe

CpeaHOrogniuKa BL3BPLLLAeMOCT -27.0% -8.0%

Kaxso Guxre nonywnny cnea npucnagaxse Ha 9,900 ne. 10,400 ne.
YMepeH cueHapui |_pasxogute

CpeaHOroAnwHa 8b3spbulaemocT -1.0% 4.0%

Kaxeo Ouxre nonyunnu cnea Npucnagaqe Ha 16,500 ne 11,700 ne.
ONTUMMCTHYEH CUCHADUK paxoauTe

CpeaHOroAnIUHA BL3IBPLLLAeMOCT 65.0% 17.0%




CueHapum 3a Centemspu 2024

CUCHAPWN SA PESYNTATVWTE

MPeACTABOHHTE CTORHOCTH BINIONBAT BCHIA DAIXOAM, CBLDIAHN CHE CAMMA NPOAYKT, HO MOTAT A3 HE BIMIONBAT BCHMKM DA3XOAM, B T.N. PAIXOAMTE 33 Bawua
KOHCYNTTaHT MNM NMUETO, X0eTO B Npeanara NPOAYKTa. MNPH Te3N CTORHOCTH HE @ BIET NPeABWA AaHBLYHUAT BM CTATYC, KOWTO MOXE Aa Ce OTPasn Ha Bawara
Bb38PbUASMOCT
Bb38pLLWaemMOC TTa NPX TO3M NPOAYKT 33a8NCK OT GhASWMTE NOKAZATENM HA NA3aPa. BLASWATA AMHAMMKA Ha NA3APA & HECHIYPHa U He Moxe A3 Gbae TouHo

npeaBsnaeHa.

NPeACTABEHHTE CUEHADUM ~ NECHMUCTHYEH, YMEDeH W ONTUMMUCTHYEH, MNICTDUPAT Hal -HeONArONPUATHUTE, CPEAHNTE W HaR-ONArONDUATHATE Pe3yNTaTh Npu
A® Excnar NpupoaHu Pecypcu®,

OOHALT MMA CAMO HAKONKO MECeUa MCTOPHA M HAMA NOAXOAAWL PedePeHTeH MHASKS 3a cpasHexne (benchmark). TOBa € NPUYMKATA A We Ce MINON3BaT
NeTopuueckn AaKHn.  NPeacTaBeHuTe WNIOCTPATHEHN CUSHAPHM C& OCHOBABAT HA NPOTHO3IHM M3IUACNEHWA, KOUTO OTPA3BAT CNEUNDUKMTE W NAPAMETPUTE Ha
LEHHMTE KHIKA, KOMTO €3 HacT OT NOPTRERNA Ha GOHAA. Pe3yNTaTHTE Ca KOHCEPBATHEHA M HAN-A00DA OUSHKA HA ONANBAHMTE CTOMHOCTH 33 CUSHApHUHTE.

MpenopLynTened NEPHOA Ha Abpxane: 5 roa.
Npumepsa nusecTuymna: 10,000 neea AKO Manesere OT MHBECTHUMATA Cnea:
5 Srop.
Cusnapons: 1ron. (NpenopLuUTENeH NePHOR
Ha gbpxane)
MHHHMANHA BbIBPLUAEMOCT HAMA MHHMMANIHA FAPDAHTHPAKA AOXOAHOCT. MOXEe A2 3aryGMTe YACT WK LWANATA CH MHBECTHLMA
Kaxso GuxTe NOMyuMNK CNeA NPUCNAZaHe Ha 7,300 ns. 9,200 ns.
NecHMUCTHYEH CUeHAPHN PAIXOAMTE
CpeaHOroaMwHa 8538 bLLasmMocT -27.0% -8.0%
Kaxso GuxTe NONMyunnu CNeg NPpucnagaHe Ha 9,900 na. 10,400 ns.
YMepeH CUeHapui |_paaxoauTe
CpegHOroguiuKa BL38pbUIeMocT -1.0% 4.0%
Kaxso HuxTe NONMYyYMNK CNEA NPUCNagaHe Ha 16,500 ns 11,700 ns.
ONTHMHCTHYEH CUEHADHA paaxoaure
CpeaHOroaMWHa BbIBPLULASMOCT 65 0% 17.0%




CueHapuu 3a ABryct 2024

CUEHAPWA A PESYNTATWTE

NPeACTABEHUTE CTORHOCTH BINIONBAT BCHNINE PAIXOAM, CEBPIANN CHC CAMMA NPOAYKT, HO MOTAT 23 He BINIONBAT BCHNIE PAIXOAM, B T Y. PAIXOAMTE 33 Bawwa
mymaammmo KORTO Bit NDEANAra NPOYXTA. DK TEIMN CTORMOCTH HE @ BIST NDEABIA AINBNMMAT Bt CTATYC, KOTO MONE 23 Ce OTPAM Ha Bawara

Wmmmmmumbwmmmw 5HA0WATA QMMM HA NAAPA @ HECHIYDHA M He MOXe 23 Guae TOuHO

Mxmmcw NECHMNCTHYEH, YMEDEH W ONTHMAC THNEH, WIOCTDUDAT HAN-HEONIMONDIATHITE, CPEANNTE W HAR-ONATONDUATHITE PEIYNTATH NPH
A Excnar Npupoaun Pecypen”.

DOHALY MMA CIMO HAKOMKO MECOUD MCTODHA M HAMA NOAXOAAL DODEDEHTEN MMAKE 33 CPABMENMe (Denchmark). TOBA @ NDMMMATA 23 Mo Ce MINONIBAT
WCTOPHNECKN Qankn.  (NPDEACTIBEHUTE WIOCTDATUEHM CUSHADMM C& OCHOBABAT HA NDOMHOIMM MINMACNEHHA, KOMTO OTPRIBAT CNEUNDIMTE W NIPIMETDUTE Ha
LOHHUTE DO0KA, KOUTO CA NACT OF NOPTRLRNA KA DOHAA. PEIYNTATUTE CA KOHCEPBATHENA M HANH-20003 OUEHK KA ONAXBAMMTE CTORMOCTH 33 CLeHADUATE.

NPeNOPHLIMTENEH NEPHOA KA ALPXaNe: 5 roa.
Npumepna wwsecTuuma: 10,000 nesa AKO MINEIETE OT MHBECTHUMATA CNea:
Sroa.
e 1 s (npenopyuMTenes nepwoa
Hapepwane) |
MUHMMANHA BHLIBPLUAEMOCT HAME MHHHMANHA FAPANTHPAKA AOXOAHOCT. MOXE A2 JAryOMTe HACT HAK UANATA CH MHBECTHUMA
Kaxgo GvxTe NOMYNMNM CNEA NDUCNARINE Ha 7,300 ne. 9,200 ne.
NecHMmucTHYeH CUeHapHR _%u
OQNMI BHIBDBULIOMOCT -27.0% 8.0%
KaxBo OvxTe NONYANM CNEA NPUCNAZANE KA 9,900 ne 10,400 ne.
YMepeH CUeHapHi |_payogure
Cpearoroguuma 8eispbuidemoct -1.0% 40%
Kaxso GuxTe NOMystnu CNEeA NPWCNAZANE KA 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPMR
%Wr 65.0% 17.0%




CueHapuu 3a iOnun 2024

CUEHAPWNA SA PESYNTATWTE

NPeACTABEHUTE CTOMHOCTH BINIONBAT BCHNIM PAIXOAM, CELPIAHN CHC CAMMA NPOAYKT, HO MOTAT 43 HE BINIOYBAT BCININ DAIXOAM, B T4, PAIXOAMTE 33 Bawma
mymamwmro XO@TO Bt NDANAra NPOAYXTA. MNP TEIN CTORHOCTH HE @ BIT NPEABMA AAHLUHMAT Bt CTATYC, KOHTO MOXE A3 Ce OTPAIM A Bawara

Wmmmmmum&wmmmnw 55A6WaTa AMHIMI HA NAZAPA @ HECHIYDHA W He MOoXe A3 Gbae TOUHO

rboacrm CUCHIDMN — NECHMNCTHYEH, YMEDEH U ONTUMNCTINEH, mwnﬂ-ménamwmro lemt PesynTaTm npn
A0 _Excnar Npupoaun Pecypen”.

OOHALY MMA CAMO HAXONKO MECOUA MCTODHMA M HAMA NOAXOAAL PODEDEHTEN MHAGKS 33 CpasHenne (Denchmark). TOBA @ NDMNMMATA A3 He Ce MINONIBAT
WCTOPUNECKH AanHK. NPEACTIBEHUTE WNIOCTPATUBHN CUSHADHM C& OCHOBABAT HA NPOTHOIHM MINMCNEHHA, KOUTO OTPRIBAT CNEUNDIMTE U NAPAMETPUTE HA
LEHHMTE 40K, KOUTO CA YACT OT NOPTREANA KA DOHAA. PEIyNTATHTE CA KOHCEPBATUEHA M HAR-A00PA OUEHKA HA ONANXBANMTE CTORHOCTH 33 CUeHapUUTe.

NpenopbLuMTEeNeH NEPHOA HA AbPXane: 5 roa.
Npumepra uisecTuma: 10,000 nesa AKXO MINe3IeTe OT MHBECTHUMATA Cnen:
Sroa.
Copmpens LXOR: (NpenopBLuMTENeH NePHOR
Hagepwane) |
MUHMMANHA BHIBPLUAEMOCT HAMA MMHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXE 12 3aryGuTe YacT HNK UANATA CH MHBECTHLMA
Kaxeo GuxTe NOMyNmnu CNea NPUCNANane Ka 7,300 ne. 9,200 ne.
NecHMUCTHYEH CUSHAPHUR PAIXOANTE
CPeaHOroaNUIMa BLIBPBLLISMOCT -27.0% -8.0%
Kaxso OuxTe nonywmnu CNea NPUCNafane Ha 9,900 ne. 10,400 ne.
YMepeH CUeHAPHR |_paaxoaure
8 T -1.0% 4.0%
Kaxso GuxTe NONywnu CNea NPUCNagaxe Ka 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUCHADHN | paxoauTe
CPeaHOrOANLIMA BHIBPLLLIGMOCT 65.0% 17.0%




CueHapuu 3a KOHu 2024

CUEHAPWWA 3A PESYNTATUTE

NPeAC TABEHNTE CTOMHOCTH BINIONBAT BCUNI PAIXOAM, CEBPIAHN CHC CAMMA NPOAYKT, HO MOTAT A3 HE BINIONBAT BCHMNI PAIXOAM, B T Y. PAIXOAMTE 33 Bawna
mymmmmro XORTO Bit NDEANAra NPOAYXTA. MPK TEIN CTORMOCTH HE @ BIST NPEABMA AANLUMMAT B CTATYC, KOHTO MOXE 43 Ce OTPAIM Ha Bawara

Wmmmmmumﬁmummommw BBbAeWaTa AMHAMIKA HA NAZAPA € HECHUIYDHA ¥ He Moxe A3 Guae TouHo

rboactmcuom NECHMNUCTHYEH, YMEDEH M ONTHMNACTHNEH, WNKC TPUPAT HaN-HEONATONPUATHITE, CPEAHNUTE M HAR-ONATONDUATHATE PEIYNTATH NPK
A® Excnar Npupoamn Pecypen”.

DOHALT MMA CAMO HAKONKD MECOU MCTODHA M HAMA NOAXOAAL PEDEDEHTEN MMAGKE 33 Cpasmenmne (benchmark). TOBA @ NDIMNMMATA A3 M Ce MINONIBAT
WTOPHYECIM AanHn. NPEACTIBEHNTE WIIOCTPATUBHN CUSHADHMM CE OCHOBABAT HA NPOMHOIHM MINACNEHUA, KOUTO OTPARIBAT CNEUADIMTE W NAPAMETPUTE HA
USHHHTE 40KA, KOMTO €A NACT OT NOPTDEINA Ha DOHAA. PEIyNTaTHTE €A KOHCEPBATHEHA M HAN-A00PA OUSHKA HA ONINBIAMMTE CTORHOCTH 33 CUeHapuUTe.

NpenopbuMTeneH NEPHOA HA AbpxXane: 5 ron.
Npumepra unsecTuma: 10,000 nesa AKO MINEIETE OT MHBECTHUMATA Cnea:
S5roa.
Casmaponc: O (NpenopBuMTENeH NePHOR
Hagepwave) |

MHHHMANHA BLIBPLUAEMOCT HAMA MHHUMANHA FAPAHTHPAHA AOXOAHOCT. MOXEe A1 3aryOuTe YacT MK UANATA CH MHBECTHUMA

Kaxso GuxTe NONMywmnu CNeA NPUCNAane Ka 7,300 ne. 9,200 ne.
NecuMUCTHYEH CUSHAPUR | paxoaute N

CPeaHOroAMUIMA BLIBPBLLIOMOCT 27.0% -8.0%

Kaxso OuxTe nonywmnu CNea NPUcNagane Ha 9,900 ne. 10,400 ne.
YMepeH CueHapun |_paaxoaure

CpeaHoroguuHa 8L38pbUIEMOCT -1.0% 40%

KaxBo GuxTe NOMywnnu CNEeA NPUCNaane Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUCHAPHN PAIXOANTE

CPeaHOroaNLUIMA BLIBDBLLISMOCT 65.0% 17.0%




CueHapwuu 3a Mai 2024

CUEHAPWA A PESYNTATWTE

NPeaCcTaBeHNTE CTOMHOCTH BITIONBAT BCHNIN DAIXOAM, CEBPIAHN CHC CAMMA NPOAYKT, HO MOTAT 43 HE BINIONBAT BCMNIM DAIXOAM, B TN. PaIxoaMTe 33 Bawwa
KOHCYNITANT MM NAUETO, KORTO Bt NDEANAra NPOAYXTA. MK TEIN CTORMOCTH He @ BIST NDEABIKA AAMBUMMAT Bi CTATYC, KOHTO MOXE A3 Ce OTPAIM KA Bawara

BLIBPBUASMOCT.
BL38pbiaemoc TTa NPK TO3M NPOAYKT 338KMCKH OT GHAeWMTE NOKAIATENM HA NA3APA. BLASWATAE AMHIMMKA HA NAAPA € HECHIYPHA U He Moxe A3 Gbae TOuHO
NDEABMReHD.

NPeACTABEHUTE CUSHADMN — NECHMUCTUNEH, YMEDEH W ONTUMNACTHNEH, WNIOCTPUPAT HaN-HEONArONDUATHUTE, CPEAHNUTE K HAR-ONATONPUATHITE PEIYNTATH NP
OO _Excnar Npupoamn Pecypen”.

DOHALY MMA CAMO HAKOMKO MECOUD MCTODHA M HAMA NOAXOAAL PODEDENTEN MMAGKE 33 Cpasenne (benchmark). TOBA @ NDMNMMATA 43 Me Ce MINONIBaT
WCTOPHNECIM AanHn. NPEACTIBEHUTE WIOCTPATUBHN CUSHADMM CE OCHOBABAT HA NPOMHOIHM MIVACNEHUA, KOUTO OTPAIBAT CNEUNDITE U NIAPAMETDUTE Ha
USHHNTE 040K, KOUTO €A NACT OT NOPTAERNA KA DOHAA. PEIyNTATUTE €3 KOHCEPBATUBHA M HAN-A00PA OUEHKA HA ONINBAMMTE CTOMHOCTH 33 CUeHApUUATE.

NpenopbLunTEeNeH NEPHOA HA AbpPxXane: 5 roa.
Npumepsa uusecTuma: 10,000 nesa AKO MINEIETE OT MHBECTHUMATA Cnea:
. 5roa.
Cupopens: 1 YoR- (NPeNOPBUMTENeH NEPHOA
Hagepwane) |

MUHMMANHA BHIBPLUAEMOCT HAMA MHHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXE 12 3aryGuTe YacT MNK UANATA CH MHBECTHUMA

Kaxso GuxTe NONywMnu CNea NPUCNAZane Ka 7,300 ne. 9,200 ne.
NeCHMUCTHYEH CUSHAPHR palxoaute -

CPeaHOroaMWUIMG BLIBPBLLISMOCT -27.0% -8.0%

Kaxso OuxTe nonywmnu CNea NPUCNafane Ha 9,900 ne. 10,400 ne.
YMepeH CUeHAPHR |_paxoaure

CpeaHoroginuHa 8138pbuIemMocT -1.0% 4.0%

Kaxso GuxTe NONywinu CNea NPUcNagaxe Ka 16,500 ne. 11,700 ne.
ONTHMMUCTHYEH CUCHAPHI | payxoauTe

CPeAHOrOAMLIMA BHIBDLLLISMOCT 65.0% 17.0%




CueHapuu 3a Anpun 2024

CUEHAPWW 3A PESYNTATWTE

NPeACTABEHNTE CTONHOCTH BINIONBAT BCHNKM PAIXOAM, CEBPIAHN CHC CAMMA NPOAYKT, HO MOTAT A3 HE BINIOUBAT BCHMNIM PAIXOAM, B TN PaIXoauTe 33 Bawwa
KOMCYNTANT MNM NUETO, KOATO B NPEANAra NPOAYXTA. MPK TE3M CTOMMOCTH He @ BIET NPEABIA AANLUMMAT Bi CTaTYC, KOHTO MOXE A3 Ce OTPAdM Ha Bawara

Bb3BPBWISMOCT
Bu3spbwaemoc TTa NPM TO3M NPOAYKT 3a8KCK OT GbaewmTe NOKA3ATeN HA NA3APA. BHASWATA AMHIMMKA HA NAZAPA € HECUIYDHA U He Moxe A3 Guae TOuHO

NPeABAREeN].

NPeACTABEHUTE CUSHIAPMN — NECHMNCTHYEH, YMEDEH M ONTHUMNCTHNEH, WNIOC TPUPAT HaN-HEONArONPUATHITE, CPEAHUTE M HaR-BNArONPUATHATE PEIYNTaTH NPH
OO _Excnar Npupoamn Pecypen”.

DOHALT MMA CIMO HAKONKO MECOUI MCTODMA M HAMA NOAXOAAW PEDEDeHTEeN MHAGKE 33 Cpasmenne (benchmark). TOBA @ NDMNMKATA 43 Me Ce MINONIBaT
WCTOPHNECKN AankKn. MNPEACTIBEHUTE WNIOCTPATUBHN CUSHADUM C& OCHOBABAT HA NPOTHOIHM MIVACNEHHA, KOUTO OTPRIBAT CNEUNDIMTE W NAPAMETPUTE Ha
USHHUTE I40%A, KOMTO €3 NACT OT NOPTREHNA Ha DOHAA. PEIyNTATUTE CA KOHCEPBATHBHA M HAN-A00DA OUSHKA HA ONINBAMMTE CTOMHOCTH 33 CUSHAPUMTE.

NpenopbLYMTENeH NEPHOA HA AbpXane: 5 roa.
Npumepsa unsecTuuma: 10,000 nesa AKO MINe3eTe OT HHBECTHUMATA Cnea:
. 5roa.
Capmpon: REOR: (npenopruMTenes nepuoa
H3 gupwane)
MUHMMANHA BHLIBPHLULAEMOCT HAMA MHHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXE 12 3aryGuTe YACT WK UANATA CH MHBECTHUMA
Kaxso GuxTe NOMyNMNK CNEeA NPUCNAZaNe Ha 7,300 ne. 9,200 ne.
NecCHMHUCTHYSH CUSHAPWR |_paxogute .
CPeaHOrOAMWHA BLIBPBLLISMOCT -27.0% -8.0%
Kaxso GuxTe nonywmnu CNea NPrcnagane Ha 9,900 ne. 10,400 ne.
YMepeH CUeHapun |_paaxoaure
8 T -1.0% 4 0%
Kauoouxu NOMYMNM CNEA NPCNAAaHe Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPUN
w 8L38PLUIISMOCT 65.0% 17.0%




CueHapum 3a Mapt 2024

CUEHAPWW 3A PESYNTATUTE

MNpeacTaBeHUTE CTOMHOCTH BITIIONBAT BCHYKM PAIXOAM, CBBP3AHN CBC CAMMA NPOAYKT, HO MOTAT A3 HE BINIOUBAT BCHNKM DA3XOAM, B TN. pasxoguTe 3a Bawwa
KOMCYNTANT MNKM NALETO, KOLTO Bit NPEANAra NPOAYXTA. MPK TEIN CTORNOCTH He @ BIST NPEABA AANLUMMAT Bi CTATYC, KOHTO MOXEe 43 Ce OTPAdM Ha Bawara

BL3BPBUISMOCT
Bu3spuwaemocTTa NP TO3M NPOAYKT 3a8ucK OT GhaewmTe NOKA3aTeNu Ha NA3aPa. BLASWATA AMHAMIKA HA NA3APA € HECHIYPHA M He Moxe A3 Gujge TouHO

NPeABNAena.

NPeRCcTABEHUTE CUSHIAPUN — NECHMUCTUNEH, YMEDEH M ONTHUMNACTINEH, MNIOCTPUPAT Hal-HEONArONPHATHITE, CPEAHUTE M HAR-BNArONPUATHITE PeIYNTaTH NPU
[0 _Excnar Npupoamn Pecypen”.

DOHALY MMA CAMO HAKONKD MECEUA MCTODMA M HAMA NOAXOAAW PedepeNHTeN MMAGKE 33 cpasmenne (benchmark). TOBA @ NDINMMATA A3 Me Ce MINoN3sar
WCTOPHYECKH AanHn. MNPeACcTABeHNUTE WNIOCTPATHBHN CUSHADHM C& OCHOBABAT HA NPOMHOIHM MIYACNEHUA, KOMTO OTPAIBAT CNEUYNDIMTE U NAPAMETPUTE HA
USHHMTE 140X, KOMTO €A NaACT OT NOPTREINA Ha DOHAA. Pe3yNTaTUTE A KOHCEPBATUEHA W HAN-A00PA OUEHKA HA ONANBAHMTE CTOMHOCTH 33 CUeHapuMTe.

NpenopbuMTEneH NEPHOA HA AbPXane: 5 roa.
Npumepsa wisecTuuma: 10,000 nesa AKO MINE3ETe OT MHBECTHUMATA Cnea:
. Sroa.
Casnapin: 1ron. (npenopvuMTenes nepuoa
Hagepwane)

MUHMMANHA BHIBPLUASMOCT HAMA MHHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXe Aa 3aryOuTe YacT MK UANATA CH MHBECTHUMA

Kaxso GuxTe NoNywinu CnNea NPUCNafame Ha 7,300 ne. 9,200 ne.
NecuMUCTHYEH CUSHAPHA _paixopute -

CPeaHOroAMWMA BLIBDLULIGMOCT 27.0% -8.0%

Kaxso 6uxTe nonywnnu CNea NPUCNagane Ha 9,900 ne. 10,400 ne.
YMepe CueHapun |_paaxoaure

CpegHOroguuHa 8e38pbuiIemocT -1.0% 4.0%

Kaxeo GuxTe NOMywnnu CNeA Npucnagane Ha 16,500 ne. 11,700 ne.
ONTHMHCTHYEH CUSHAPHN paIxOANTE

CPeAHOrOAMUIMA 8138 LLLISMOCT 65.0% 17.0%




CueHapuu 3a Pespyapu 2024

CUEHAPWWA 3A PESYNTATWTE

NpeaCTaBeHNTE CTOMHOCTH BINIONBAT BCHYKM DAIXOAM, CBBPIAHN CHC CAMMA NPOAYKT, HO MOTAT 43 HE BINIOYBAT BCHNIM PAIXOAM, B TN, PAIXOAMTE 33 Bawwa
mymam wn nmﬂo K0RTO B NDEANAra NPOAYXTA. MPK Te3N CTORMOCTH He @ BT NPEABIA AANLUMUMAT B CTATYC, KOHTO MOXE 43 Ce OTPAIM Ha Bawara

Mwnammmmum&wwmmmmw BBbAeWaTa AMHAMIKA HA NA3APA @ HECUIYDHA ¥ He Moxe Aa Guae TouHo

Wl’m CUCHIDUN — NECHMNCTHYEH, YMEDEH M ONTUMNCTINEH, WNIOCTPUPAT m-uedmmmnm cpegHuTe n m—&u’omuxnme pesynTaTtm npu
A% Excnar Npupoamn Pecypen”.

DOHALT MMA CAMO HAKONKO MECOUA MCTODMA M HAMA NOAXOAAL PedepeHTeN MHAeK: 33 cpasxenne (benchmark). TOBA @ NDMNMHATA A3 He Ce MINoN3sar
WCTOPHUECKN QaHHN. MPEACTIBEHUTE WNIOCTPATHBHA CUSHADUM C@ OCHOBABAT HA NPOTHOIHM MIYACNEHUA, KOUTO OTPARIBAT CNEUNDINMTE W NAPAMETPUTE HA
LHHUTE 1040Ka, KOUTO €A NACT OT NOPTREINA Ha DOHAA. PEIyNTATUTE C3 KOHCEPBATHBHA M HAN-A00DPA OUEHKA HA ONAXBAMMTE CTORHOCTH 33 CUeHApUATE.

NpenopbyMTeneH NEPHOA HA AbPXane: 5 roa.
Npumepra unsecTmuma: 10,000 nesa AKO MINeleTe OT MHBECTHUMATA Cnea:
" Sroa.
Copmmpene RXOR: (npenopuMTenes Nepuoa
Hagepwave) |
MUHUMANHA BBHIBPHUAEMOCT HAMA MHHMMANHA FAPAHTHPAHA AOXOAHOCT. MOXe 12 3aryGuTe HYacT MNK UANATA CH MHBECTHUMA
Kaxeo GuxTe NONywnu CNea NPCNagane Ka 7,300 ne. 9,200 ne.
NeCHMMUCTHYEH CUSHAPUR |_paxoauTe
CpeaHOroaMWwHa BLIBPHLLLISMOCT -27.0% -8.0%
Kaxso GuxTe nonywnu Cneg NpUcnagane Ha 9,900 ne. 10,400 ne.
YMepe cueHapui |_paxogure
8 T -1.0% 4.0%
Kmoduxrenommcnoanpu:nmm 16,500 na. 11,700 ne.
ONTHMMCTHYEH CUSHAPHN
prm 8L38DLUIISMOCT 65.0% 17.0%




CueHapum 3a AHyapun 2024

CUEHAPWUW 3A PESYNITATUTE

MNpeacTaBeHNTE CTOMHOCTH BINIOYBAT BCHUKM DA3XOM, CBLP3AHN ChC CAMMA NPOAYKT, HO MOTAT A3 HE BXIIOUBAT BCHYKM PA3XOZM, B TY. PAIXOANTE 3a Bawma
KOMCYNTTANT UNM NUUETO, KOETO Bl Npeanara NpoayxTa. Mpu Tean CTORHOCTH He @ BIeT NPEABWA AAHLUHUAT B CTATYC, KOTO MOXE A3 Ce OTPalW Ma Bawara
Bb3IBPHUAEMOCT

Bu38pbWaemocTTa NPy TO3M NPOAYKT 3aBKCH OT BbASWMTE NOKA3ATENM HA NA3aPa. BLASILATA AMHAMMKA Ha NA33PA @ HECHIYPHA U He MoXe A3 Gbge TouHO
npeasuaena.

MNpeacTABEHUTE CUSHAPUA — NECHMUCTUYEH, YMEDEH M ONTUMUCTHNEH, WIOCTPHUPAT HaN-HEBNAroNPUATHITE, CPERHUTE U HaR-BNaroNPUATHITE PesyNTaTH Npu
OO _Excnar Npupoaun Pecypen”.

DOHALT MMA CAMO HAKONKD MECOUA MCTODMA M HAMA NOAXOAAW PedepeHTeN MMAeKt 3a cpassenne (benchmark). TOBA @ NDMNMKATA A3 Me ce Manonasar
WCTOpPMYECKM AanHN. MpeacTaseHuTe WNICTPATUBHN CUEHAPUM CE OCHOBABAT HA NPOrHOIHM MIYUCNEHWA, KOUTO OTPA3IBAT CNEYNDImMTE W NAPAMETPUTE HA
LEHHUTE KHIXE, KOWTO €A NACT OT NOPThEINa Ha DoHAa. PE3yNTaTHTE C3 KOHCEPAATUBKA W HAN-A06PA OUEHKA HA ONANBIHMTE CTOMHOCTH 33 CUeHAPUATE.

MpenopbyMTEneH NEPUOA Ha AbpKaKe: 5 roa.
Npwmepsa wasecTuuma: 10,000 nesa AXO M3neseTe OT HHBECTHUMATA cnea:
. 5roa.
Cuesapo: 1roa. (MpenopBbuuTENeH NepHoa
Hagepwade) |
MuHWManNHa Bb3BPHLIAEMOCT HAMa MHHMMANHa rapaHTHPaHa AoXoAHOCT. Moxe fa 3aryGuTe YacT MNK YANATA CH MHBECTHLMA
Kaks0o GuxTe NONywunu cnea npucnagane Ha 7,300 na. 9,200 ne.
NecummuCTHYEH CUeHAPHA |_pa3xoguTe
CpeaHOroaMLWLIMA BBLIBPBLLAGMOCT -27.0% -8.0%
Kaxso GuxTe nonywnnu cNea Npucnagate Ha 9,900 nB. 10,400 ns.
YMepeH cueHapun |_D33xoauTe
WHa 8 0CT -1.0% 4.0%
Kaxso GuxTe nonywnnu cneg npucnagaxe Ha 16,500 na. 11,700 ne.
ONTHMUCTHYEH CUEHAPHI paxoauTe
CpeaHOroaMuHa 8L38pLLLAEMOCT 65.0% 17.0%




CueHapuu 3a lekemBpu 2023

CLIEHAPWUU 3A PE3YNITATUTE

MpeacTaBeHUTe CTOMHOCTM BKIIOYBAT BCHUYKM DA3X0AM, CEBLP3aHM CbC CaMWA NPOAYKT, HO MOTaT Aa He BKITIOYBAT BCUUKM Pa3xodM, 8 T.4. pasxoguTe 3a Bawms
KOHCYNTaHT UMW NIMLETO, KOETo B Npeanara NpoaykTa. MNpu Teau CTOMHOCTH He € B3eT NPeasid AaHbYHNAT BY CTaTyC, KOITO MOXe Aa ce oTpasn Ha Bawarta
Bb3BpPbLYAEMOCT.

Bb3BpLLLAEMOCTTa NPK TO3M NPOAYKT 3aBuCK OT BbaeluTe NoKasaTeny Ha nasapa. GbjellaTa AUHaMUKa Ha Na3apa e HeCUrypHa M He MOXe Aa GbJe TOYHO
npeaeuaeHa.

MpeacTaBeHUTe CLUEHapUM — NECUMUCTUYEH, YMEPEH W ONTUMUCTUYEH, UKOCTPUPAT Halt-HeBNaroNpPUATHUTE, CPEAHUTE W HaW-BNaroNPUATHUTE PesynTaTv Npu
A® Exkcnat MpupoaHn Pecypeu®.

®OHOLT UMa CaMO HAKOMKO MECela UCTOPUA M HAMA NOAXOAAL, pedepeHTEH MHASKS 3a cpasxeHue (benchmark). ToBa e npuuMHaTa ga He ce u3nonssar
MCTOPUYECKM AaHHM. [PeACTaBeHUTe UNICTPATUBHU CLEHApUM Ce OCHOBABAT Ha NPOTHO3HW M3YMCTIEHUA, KOMTO OTPA3BaT CreynudukuTe U napaMeTpuTe Ha
LIEHHUTE KHIDKa, KOMTO Ca YacT oT nopTdeiina Ha ®oxaa. PesynTaTuTe ca KOHCEPBATMBHA W Hal-100pa OUEeHKa Ha OYaKBAHWTE CTOMHOCTM 3a CUeHapuuTe.

Mpenopb4KTeneH Nnepuoa Ha AbpxaHe: 5 roa.
MpumepHa uasecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cnea:
. 5roa.
Cuenapmm: 1ron. (npenoptuKUTEneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbLaeMoCcT HAMa MMHWManHa rapaHTMpaHa AoXoAHOCT. MoXe Aia 3arybuTe 4acT WK UAnaTa CH MHBECTULIMA
KakBo OuxTe nonyynnu cneq npucnagaHe Ha 7,300 ns. 9,200 ne..
MecMMUCTHYEH CLeHapui pa3sxogure
CpeaHOoroguLuHa Bb3BPLLL3EMOCT -27.0% -8.0%
Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha 9,900 ns. 10,400 ns.
YMepeH cueHapum pa3xoauTte
CpefiHOroAnIUHA Bb3BPbLIAEMOCT -1.0% 4.0%
KakBo OuxTe Nonyyunu creq npucnagaxe Ha 16,500 ns. 11,700 n..
ONTUMHUCTHYEH CLeHapWH pasxogure
CpeHOroAnILHA Bb3BpbLIaeMoCT 65.0% 17.0%




CueHapuu 3a Hoemspu 2023

CLEHAPWU 3A PE3YNITATUTE

MpeacTaBeHUTEe CTOMHOCTM BKIIOYBAT BCHUKM DA3X0AM, CEBLP3aHM CbC CaMWA MPOAYKT, HO MOTaT Aa He BKITIOUBAT BCUUKM Pa3XodM, 8 T.4. pasxoguTe 3a Bawma
KOHCYITTaHT MNM NMLETO, KoeTo By npeanara npoaykTa. NMpu Tean CTORHOCTM He e B3eT Npesu AaHbYHUAT BU CTaTyC, KOMTO MOXe Aa ce 0Tpa3u Ha Bawara
Bb38PbLAEMOCT.

Bb38pLLLAEMOCTTa NPK TO3M NPOAYKT 3aBUCK OT BbaeluTe NoKasaTeny Ha nasapa. bellaTa AUHaMUKa Ha Nazapa e HeCUIypHa U He MOXe Aa GbJe TOYHO
npeaeuaeHa.

MpeacTaBeHUTE CLUeHaPUM — NECUMUCTUYEH, YMEDEH W ONTUMUCTUYEH, UKOCTPUPAT Hali-HEBNAroNPUATHUTE, CDEAHWUTE W HaH-BNaroNPUATHUTE Pe3ynTaTv Npu
0@ Excnat Mpupoakn Pecypeu®.

®OHOLT MMa CaMO HAKONMKO Mecela UCTOPUA M HAMA NOAXOAAL pedepeHTeH MHAEKS 3a cpasxeHue (benchmark). ToBa e npuuMHata ga He ce Manonssar
MCTOPUYECKH AaHHM. [PEACTaBeHUTe WNICTPATUBHI CLEHAPUM Ce OCHOBABAT Ha NPOTHO3HW M3YMCIIEHUA, KOMTO OTPA3BaT CreyudukuTe U NapaMeTpuTe Ha
LIEHHUTE KHIDKa, KOMTO Ca YacT OT nopTdeiina Ha ®oHaa. PesynTaTuTe ca KOHCEPBATMBHA W Hal-A100pPa OLEeHKa Ha OYaKBAHWTE CTOMHOCTH 33 CUeHapuuTe.

MpenopbuyKTeneH nepuoa Ha AbpxaHe: 5 roa.
MpumepHa uuBecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTULUMATA cneqa:
CueHapum: 1roa 5rop.
: : (npenopbunTeneH nepuog
Ha OAbpXaHe)
MuHMManHa Bb3BpbLUlaeMocT HAmMa MMHMManHa rapaHTMpaHa AoxoaHocT. Moxe Aia 3arybuTe 4acT WK UAnaTa CH MHBeCTULIMA
KakBo OuMxTe nonyyunu cneq npucnagaHe Ha 7,300 ns.. 9,200 ne.
MecHMUCTHYEH CLUEHapUH pasxogure
CpeaHOroAuLLIHa Bb3BpbLUaeMocT -27.0% -8.0%
KakBo OuxTe Nonyyunu creg npucnagaqe Ha 9,900 ne. 10,400 n..
YMepeH cueHapum pasxogute
CpeHOroAniuHa Bb3BpbLIAeMOCT -1.0% 4.0%
Kakso OuxTe Nonyyunu creq npucnagaqe Ha 16,500 ns. 11,700 ns.
ONTUMHUCTHYEH CLIeHapHH pasxogure
CpefiHOrouLLIHa Bb3BpbLUAEMOCT 65.0% 17.0%




CueHapum 3a OkTomspu 2023

CLEHAPWU 3A PE3YNITATUTE

MpeacTaBeHUTe CTOMHOCTW BKIKOUBAT BCHMUKM PA3XO0AWN, CBBP3aHN ChC CaMMA NPOAYKT, HO MOTaT Aa He BKIIOUBAT BCHMUKKM DA3Xoau, B T.4. pa3xoguTe 3a Bawwua
KOHCYNTAHT UNy NULETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTU He e B3eT NpefBua AaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce oTpa3n Ha Bawara
Bb3BPbLYAEMOCT.

Bb3BpblUaeMocTTa NPy TO3W NPOAYKT 3aBUCK OT ObelyuTe NoKasaTenu Ha nasapa. Ebjellara AMHaMUKa Ha Na3apa e HecUrypHa 1 He Moxe Aa 6bje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CLEHAPUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hal-HeBNAronpUATHUTE, CPEAHUTE U HaW-BNaroNpPUATHUTE Pe3ynTaTu Npu
A® _Excnat MpupoaHu Pecypcu®.

DOHALT MMA CaMO HAKONMKO Mecela UCTOPWA M HAMA NoaxodAl pedepeHTeH WHAEeKT 3a cpaBHeHue (benchmark). ToBa e nNpuuvMHaTa ga He ce M3nonaeart
UCTOPUYECKU AaHHW. [peAcTaBeHUTe UNIOCTPATUBHU CLIEHAPMKM Ce OCHOBABAT HA NPOrHO3HWM M3YWUCIIEHUA, KOWTO OTPR3BAT CneywudukuTe U NnapameTpuTe Ha
LISHHWTE KHWKa, KOMTO Ca YacT OT nopTdheina ka ®oHaa. Pe3aynTaTuTe ca KOHCEPBATUBHA M Hall-106pa OLUEHKa Ha OYaKBaHWUTE CTOMHOCTH 33 CLEHapUUTe.

MpenopbyKTeneH Nnepuoa Ha AbpxaHe: 5 roa.
MpumepHa uHBecTUumA: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cnea:
CueHapuu: 1roa PO
: : (npenopbuuTeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbliaeMocT HAMa MMHWManHa rapaHTMpaHa oXo4HOCT. MoXe Aia 3arybuTe 4acT WKW UAnaTa CH MHBeCTULIMA
Kakeo OuxTe Nonyyunu creg npucnagaxe Ha 7,300 ne. 9,200 n..
MecHMUCTHYEH CLeHapuH pasxogure
CpefHOroAuILHa Bb3BPbLLAeMOCT -27.0% -8.0%
Kakso OuxTe Nonyyunu cnea npucnagaqe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapum pasxogure
CpefiHOroAMIIHA Bb3BPbLIAEMOCT -1.0% 4.0%
KakBo OuxTe nonyyunu cneq npucnagaHe Ha 16,500 ns. 11,700 nB.
ONTUMUCTHYEH CLIeHapui pa3sxogure
CpeaHOroguLUHa Bb3BPLLL3EMOCT 65.0% 17.0%




CueHapum 3a CentemBpu 2023

CLEHAPWU 3A PE3YNITATUTE

MpeacTaBeHUTEe CTOMHOCTM BKIIOYBAT BCHUKM DA3X0AM, CEBLP3aHM CbC CaMWA MPOAYKT, HO MOTaT Aa He BKITIOUBAT BCUUKM Pa3XodM, 8 T.4. pasxoguTe 3a Bawma
KOHCYITTaHT MNM NMLETO, KoeTo By npeanara npoaykTa. NMpu Tean CTORHOCTM He e B3eT Npesu AaHbYHUAT BU CTaTyC, KOMTO MOXe Aa ce 0Tpa3u Ha Bawara
Bb38PbLAEMOCT.

Bb38pLLLAEMOCTTa NPK TO3M NPOAYKT 3aBUCK OT BbaeluTe NoKasaTeny Ha nasapa. bellaTa AUHaMUKa Ha Nazapa e HeCUIypHa U He MOXe Aa GbJe TOYHO
npeaeuaeHa.

MpeacTaBeHUTE CLUeHaPUM — NECUMUCTUYEH, YMEDEH W ONTUMUCTUYEH, UKOCTPUPAT Hali-HEBNAroNPUATHUTE, CDEAHWUTE W HaH-BNaroNPUATHUTE Pe3ynTaTv Npu
0@ Excnat Mpupoakn Pecypeu®.

®OHOLT MMa CaMO HAKONMKO Mecela UCTOPUA M HAMA NOAXOAAL pedepeHTeH MHAEKS 3a cpasxeHue (benchmark). ToBa e npuuMHata ga He ce Manonssar
MCTOPUYECKH AaHHM. [PEACTaBeHUTe WNICTPATUBHI CLEHAPUM Ce OCHOBABAT Ha NPOTHO3HW M3YMCIIEHUA, KOMTO OTPA3BaT CreyudukuTe U NapaMeTpuTe Ha
LIEHHUTE KHIDKa, KOMTO Ca YacT OT nopTdeiina Ha ®oHaa. PesynTaTuTe ca KOHCEPBATMBHA W Hal-A100pPa OLEeHKa Ha OYaKBAHWTE CTOMHOCTH 33 CUeHapuuTe.

MpenopbuyKTeneH nepuoa Ha AbpxaHe: 5 roa.
MpumepHa uuBecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTULUMATA cneqa:
CueHapum: 1roa 5rop.
: : (npenopbunTeneH nepuog
Ha OAbpXaHe)
MuHMManHa Bb3BpbLUlaeMocT HAmMa MMHMManHa rapaHTMpaHa AoxoaHocT. Moxe Aia 3arybuTe 4acT WK UAnaTa CH MHBeCTULIMA
KakBo OuMxTe nonyyunu cneq npucnagaHe Ha 7,300 ns.. 9,200 ne.
MecHMUCTHYEH CLUEHapUH pasxogure
CpeaHOroAuLLIHa Bb3BpbLUaeMocT -27.0% -8.0%
KakBo OuxTe Nonyyunu creg npucnagaqe Ha 9,900 ne. 10,400 n..
YMepeH cueHapum pasxogute
CpeHOroAniuHa Bb3BpbLIAeMOCT -1.0% 4.0%
Kakso OuxTe Nonyyunu creq npucnagaqe Ha 16,500 ns. 11,700 ns.
ONTUMHUCTHYEH CLIeHapHH pasxogure
CpefiHOrouLLIHa Bb3BpbLUAEMOCT 65.0% 17.0%




CueHapum 3a Asryct 2023

CLEHAPWU 3A PE3YNITATUTE

MpeacTaBeHUTe CTOMHOCTW BKIKOUBAT BCHMUKM PA3XO0AWN, CBBP3aHN ChC CaMMA NPOAYKT, HO MOTaT Aa He BKIIOUBAT BCHMUKKM DA3Xoau, B T.4. pa3xoguTe 3a Bawwua
KOHCYNTAHT UNy NULETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTU He e B3eT NpefBua AaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce oTpa3n Ha Bawara
Bb3BPbLYAEMOCT.

Bb3BpblUaeMocTTa NPy TO3W NPOAYKT 3aBUCK OT ObelyuTe NoKasaTenu Ha nasapa. Ebjellara AMHaMUKa Ha Na3apa e HecUrypHa 1 He Moxe Aa 6bje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CLEHAPUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hal-HeBNAronpUATHUTE, CPEAHUTE U HaW-BNaroNpPUATHUTE Pe3ynTaTu Npu
A® _Excnat MpupoaHu Pecypcu®.

DOHALT MMA CaMO HAKONMKO Mecela UCTOPWA M HAMA NoaxodAl pedepeHTeH WHAEeKT 3a cpaBHeHue (benchmark). ToBa e nNpuuvMHaTa ga He ce M3nonaeart
UCTOPUYECKU AaHHW. [peAcTaBeHUTe UNIOCTPATUBHU CLIEHAPMKM Ce OCHOBABAT HA NPOrHO3HWM M3YWUCIIEHUA, KOWTO OTPR3BAT CneywudukuTe U NnapameTpuTe Ha
LISHHWTE KHWKa, KOMTO Ca YacT OT nopTdheina ka ®oHaa. Pe3aynTaTuTe ca KOHCEPBATUBHA M Hall-106pa OLUEHKa Ha OYaKBaHWUTE CTOMHOCTH 33 CLEHapUUTe.

MpenopbyKTeneH Nnepuoa Ha AbpxaHe: 5 roa.
MpumepHa uHBecTUumA: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cnea:
CueHapuu: 1roa PO
: : (npenopbuuTeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbliaeMocT HAMa MMHWManHa rapaHTMpaHa oXo4HOCT. MoXe Aia 3arybuTe 4acT WKW UAnaTa CH MHBeCTULIMA
Kakeo OuxTe Nonyyunu creg npucnagaxe Ha 7,300 ne. 9,200 n..
MecHMUCTHYEH CLeHapuH pasxogure
CpefHOroAuILHa Bb3BPbLLAeMOCT -27.0% -8.0%
Kakso OuxTe Nonyyunu cnea npucnagaqe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapum pasxogure
CpefiHOroAMIIHA Bb3BPbLIAEMOCT -1.0% 4.0%
KakBo OuxTe nonyyunu cneq npucnagaHe Ha 16,500 ns. 11,700 nB.
ONTUMUCTHYEH CLIeHapui pa3sxogure
CpeaHOroguLUHa Bb3BPLLL3EMOCT 65.0% 17.0%




CueHapuu 3a Onn 2023

CLEHAPWU 3A PE3YNITATUTE

MpeacTaBeHUTe CTOMHOCTW BKIKOUBAT BCHMUKM PA3XO0AWN, CBBP3aHN ChC CaMMA NPOAYKT, HO MOTaT Aa He BKIIOUBAT BCHMUKKM DA3Xoau, B T.4. pa3xoguTe 3a Bawwua
KOHCYNTAHT UNy NULETO, KoeTo Bu npegnara npoaykTa. Mpu Te3n CTOMHOCTU He e B3eT NpefBua AaHbYHUAT Bu cTaTyc, KOWTO MOXe Aa ce oTpa3n Ha Bawara
Bb3BPbLYAEMOCT.

Bb3BpblUaeMocTTa NPy TO3W NPOAYKT 3aBUCK OT ObelyuTe NoKasaTenu Ha nasapa. Ebjellara AMHaMUKa Ha Na3apa e HecUrypHa 1 He Moxe Aa 6bje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CLEHAPUK — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNIOCTPUPAT Hal-HeBNAronpUATHUTE, CPEAHUTE U HaW-BNaroNpPUATHUTE Pe3ynTaTu Npu
A® _Excnat MpupoaHu Pecypcu®.

DOHALT MMA CaMO HAKONMKO Mecela UCTOPWA M HAMA NoaxodAl pedepeHTeH WHAEeKT 3a cpaBHeHue (benchmark). ToBa e nNpuuvMHaTa ga He ce M3nonaeart
UCTOPUYECKU AaHHW. [peAcTaBeHUTe UNIOCTPATUBHU CLIEHAPMKM Ce OCHOBABAT HA NPOrHO3HWM M3YWUCIIEHUA, KOWTO OTPR3BAT CneywudukuTe U NnapameTpuTe Ha
LISHHWTE KHWKa, KOMTO Ca YacT OT nopTdheina ka ®oHaa. Pe3aynTaTuTe ca KOHCEPBATUBHA M Hall-106pa OLUEHKa Ha OYaKBaHWUTE CTOMHOCTH 33 CLEHapUUTe.

MpenopbyKTeneH Nnepuoa Ha AbpxaHe: 5 roa.
MpumepHa uHBecTUumA: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cnea:
CueHapuu: 1roa PO
: : (npenopbuuTeneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbliaeMocT HAMa MMHWManHa rapaHTMpaHa oXo4HOCT. MoXe Aia 3arybuTe 4acT WKW UAnaTa CH MHBeCTULIMA
Kakeo OuxTe Nonyyunu creg npucnagaxe Ha 7,300 ne. 9,200 n..
MecHMUCTHYEH CLeHapuH pasxogure
CpefHOroAuILHa Bb3BPbLLAeMOCT -27.0% -8.0%
Kakso OuxTe Nonyyunu cnea npucnagaqe Ha 9,900 ne. 10,400 ns.
YMepeH cueHapum pasxogure
CpefiHOroAMIIHA Bb3BPbLIAEMOCT -1.0% 4.0%
KakBo OuxTe nonyyunu cneq npucnagaHe Ha 16,500 ns. 11,700 nB.
ONTUMUCTHYEH CLIeHapui pa3sxogure
CpeaHOroguLUHa Bb3BPLLL3EMOCT 65.0% 17.0%




CueHapuu 3a OHuM 2023

CLIEHAPWUU 3A PE3YNITATUTE

MpeacTaBeHUTe CTOMHOCTM BKIIOYBAT BCHUYKM DA3X0AM, CEBLP3aHM CbC CaMWA NPOAYKT, HO MOTaT Aa He BKITIOYBAT BCUUKM Pa3xodM, 8 T.4. pasxoguTe 3a Bawms
KOHCYNTaHT UMW NIMLETO, KOETo B Npeanara NpoaykTa. MNpu Teau CTOMHOCTH He € B3eT NPeasid AaHbYHNAT BY CTaTyC, KOITO MOXe Aa ce oTpasn Ha Bawarta

Bb3BpPbLYAEMOCT.
Bb3BpLLLAEMOCTTa NPK TO3M NPOAYKT 3aBuCK OT BbaeluTe NoKasaTeny Ha nasapa. GbjellaTa AUHaMUKa Ha Na3apa e HeCUrypHa M He MOXe Aa GbJe TOYHO

npeasuaeHa.
MpeAcTaBeHUTe CLEHAPUN — NECHMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UMIOCTPUPAT Hail-HEBNAroNPUATHUTE, CPEAHNTE U HaW-BNaroNpPUATHUTE PesynTaTu npu
A® _Excnart MpupoaHu Pecypen®.

®OHOLT UMa CaMO HAKOMKO MECela UCTOPUA M HAMA NOAXOAAL, pedepeHTEH MHASKS 3a cpasxeHue (benchmark). ToBa e npuuMHaTa ga He ce u3nonssar
MCTOPUYECKH JaHHU. [peacTaBeHuTe WNKCTPAaTUBHU CLUEHAPUW CE OCHOBABAT Ha NPOrHO3HW M3UMCIIEHNA, KOMTO OTPA3BAT CreuwdukuTe U napameTpuTe Ha
LEHHUTE KHIKA, KOMTO Ca YacT OT nopTdeiina Ha ®oxaa. PeayntaTuTe ca KOHCEPBATUBHA W Hai-A00pPa OUeHKa Ha OYaKBaHWUTE CTOMHOCTH 3a CLEHapUuUTe.

Mpenopb4KTeneH Nnepuoa Ha AbpxaHe: 5 roa.
MpumepHa uasecTuuma: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cnea:
. 5roa.
Cuenapmm: 1ron. (npenoptuKUTEneH nepuog
Ha AbpXaHe)
MuHUManHa Bb3BpbLlaeMocT HAma MMHMManHa rapaHTMpaHa goxogHocT. Moxe fa 3aryOuTe 4acT unu uAnarTa CM MHBECTULMA
KakBo OuxTe nonyynnu cneq npucnagaHe Ha 7,300 ns. 9,200 nB.
MecMMUCTHYEH CLeHapui pa3sxogure
CpeaHOoroguLuHa Bb3BPLLL3EMOCT -27.0% -8.0%
Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha 9,900 ns. 10,400 ns.
YMepeH cueHapum pa3xoauTte
CpefiHOroAnIUHA Bb3BPbLIAEMOCT -1.0% 4.0%
KakBo OuxTe Nonyyunu creq npucnagaxe Ha 16,500 ns. 11,700 n..
ONTUMHUCTHYEH CLeHapWH pasxogure
CpeHOroAnILHA Bb3BpbLIaeMoCT 65.0% 17.0%




CueHapuu 3a Mau 2023

CLIEHAPUW 3A PE3VJITATUTE

MpeacTaBeHUTEe CTOMHOCTM BKIIOYBAT BCHUKMA DA3X0AM, CEBLP3aHM CbC CaMWA NPOAYKT, HO MOTaT Aa He BKITIOUBAT BCUUKM Pa3X0dM, 8 T.4. pasxoguTe 3a Bawma
KOHCYNTaHT UMK NIMLETO, KOETO B Npeanara NpoaykTa. MNpu Teau CTOMHOCTU He e B3eT NPeABiA AaHBYHNAT BU CTaTyC, KOINTO MOXe Aa ce 0Tpa3n Ha Bawarta
Bb3BPbLAEMOCT.

Bb38pLLUAEMOCTTa NPK TO3M NPOAYKT 3aBUCK OT BbaeluuTe NokasaTeny Ha nasapa. Bbellara AUHaMUKa Ha Nazapa e HeCUrypHa U He MoXe Aa GbJe TOYHO
npeaeuaeHa.

MpeacTaBeHUTE CLUeHaPUM — NECUMUCTUYEH, YMEDEH W ONTUMUCTUYEH, UMKOCTPUPAT Hall-HEBNAroNPUATHUTE, CPEAHUTE U HaW-BNaroNPUATHUTE Pe3ynTaTv Npu
[® Ekcnat MpupoaHn Pecypeu®.

DOHABLT UMA CaMO HAKOMKO Mecela UCTOPUA WM HAMA MOAXOAAL pedepeHTeH MHASKC 3a cpasHeHue (benchmark). ToBa e npuuMHaTa ga He ce W3nonsear
MCTOPUYECKN JaHHU. [peAcTaBeHUTe WNKCTPATUBHUM CLEHAPUW CE OCHOBABAT Ha MPOrHO3HW MU3UMCIIEHNA, KOWTO OTPA3BAT CreyudukvuTe U NnapameTpuTe Ha
LIEHHUTE KHIKA, KOMTO Ca YacT OT nopTdeiina Ha ®oxaa. PesynTaTuTe ca KOHCEPBATUBHA W Hail-A00Pa OLeHKa Ha OYaKBaHWUTE CTOMHOCTH 33 CLEHapUHUTE.

MpenopbuyKTeneH nepuoa Ha Abpxaxe: 5 roa.
MpumepHa uuBecTuyma: 10,000 neea AKO M3ne3eTe OT MHBECTULMATA cneqa:
CueHapum: 1 rog. 5roa.
. 3 (npenopbuuTEneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbllaeMocT HAMa MMHWManHa rapaHTMpaHa JoxoAHocT. Moxe fia 3aryOuTe 4acT WK uAnaTa CH MHBECTULMA
KakBo OuMxTe nonyyunu cneq npucnagaHe Ha 7,300 ns.. 9,200 nB.
MecHMUCTHYEH CLUEHapUH pasxogure
CpeaHOroAuLLIHA Bb3BpbLLAEMOCT -27.0% -8.0%
KakBo OuxTe Nonyyunu cneg npucnagaxe Ha 9,900 ne. 10,400 ns.
YMepeH cLeHapuu pasxogute
CpeaHOroaniuHa Bb38pbLIaeMocT -1.0% 4.0%
Kakso OuxTe nonyyunu cnea npucnagaqe Ha 16,500 ns. 11,700 ns.
ONTUMHUCTHYEH CLeHapHK pasxogure
CpefiHOroAuLUHa Bb3BPLLLAEMOCT 65.0% 17.0%




CueHapuu 3a Anpun 2023

CLIEHAPUW 3A PE3SYJITATUTE

MpeacTaBeHUTE CTOMHOCTW BKIIOYBAT BCUUKM PA3X0AM, CBbP3aHU ChC CaMUA NPOAYKT, HO MOTaT Aa He BKIMIOYBAT BCWMUKW Pa3sxoaM, B T.U. pasxoguTe 3a Bawua
KOHCYNTaHT UNK NUUETO, KOeTo By npegnara npoaykTa. Mpu Te3u CTOWHOCTH He e B3eT Npeasua AaHBYHMAT BU CTATyC, KOWTO MOXe Aa ce 0Tpa3u Ha Bawara
Bb3BpbLIAEMOCT.

BbaspuliaemocTTa Npy TO3WU NPOAYKT 3aBUCK OT DbJeluuTe NokazaTenu Ha nasapa. bbaellarta AMHaMuKa Ha Nasapa e HecUrypHa U He Moxe Aa 6bjae To4YHO
npeasuaeHa.

MpeacTaBeHUTE CLUEHAPUM — NECMMUCTUYEH, YMEDEH M ONTUMMCTUYEH, UNIOCTPUPAT HaW-HeBNAroNPUATHUTE, CPEAHUTE W HaW-BNaroNpUATHUTE pes3ynTaTv npu
O® _Exkcnat MpupoaHu Pecypcu®.

®OHOLT UMa CaMO HAKOMKO Mecela WCTOPUA M HAMA NoaxoanAll pedepeHTeH MHAEKC 3a cpasBHeHue (benchmark). ToBa e npuyMHaTa ga He ce Manonasar
UCTOPUYECKM AaHHU. TpeAcTaBeHUTe UMICTPATUBHM CLIEHAPUK Ce OCHOBABAT Ha NPOTHO3HU M3YMCNEHUA, KOUTO OTPA3BAT CeuutUkuTe U NapaMeTpuTe Ha
LIEHHUTE KHWXa, KOWTO Ca YacT OT nopTdeiina Ha ®oxaa. PesynraTuTe ca KOHCepBaTUBHA M Han-A00pa OUeHKa Ha OYAKBAHWTE CTOWHOCTM 3@ CLUEHapUUTe.

MpenopbyKUTeneH Nnepuos Ha Abpxaxe: 5 roa.
MpumepHa uuBecTuyma: 10,000 neea AKO M3ne3eTe OT MHBECTHULMATA cnea:
CueHapum: 1roa Ao
) . (NpenoptYuTEneH nepuog
Ha AbpXaHe)
MuHMManHa Bb3BpbllaemMocT HAma MMHMManHa rapaHTMpaHa oxoAHocT. Moxe fa 3arybuTe YacT WK UANaTa CM MHBECTULIUA
KakBo OuxTe nonyuunu cneg npucnagaHe Ha 7,300 ns. 9,200 n..
MecMMUCTHYEH CLIEHapHH pa3xoaute
CpeaHoroguLuHa Bb38pLLLaEeMoCT -27.0% -8.0%
KakBo OuxTe nonyuunu cneg npucnagaHe Ha 9,900 ns. 10,400 ne.
YMepeH cueHapuH pa3xogute
CpeiHOroAnLWHa Bb38PbLLULAEMOCT -1.0% 4.0%
KakBo OuxTe nonyyunu cnea npucnagaHe Ha 16,500 na. 11,700 nB.
ONTUMMCTUYEH CLIEHapUH pa3xoaute
CpeaHOroauLUHa Bb3BpLLLIAEeMOCT 65.0% 17.0%




CueHapum 3a Mapt 2023 r.

CLIEHAPWUM 3A PE3VYJITATUTE

MpeacTaBeHUTe CTOMHOCTM BKIKOUBAT BCUYKM PA3X0AM, CBLP3aHN ChC CaMUA NPOAYKT, HO MOTaT Aa He BKITIOYBAT BCUUKM PAa3X0dM, B T.Y. pasxoguTe 3a BawuAa
KOHCYINTTaHT UNK NULETO, KoeTo Bu npeanara npoaykTa. Mpu Tean CTOAHOCTH He € B3eT Npeasu/] AaHbYHUAT Bu CTaTyC, KOMTO MOXe [a ce 0Tpa3u Ha BawaTta
Bb38PbLLIAEMOCT.

Bb38pLLUAEMOCTTa NPY TO3M MPOAYKT 3aBMCKM OT ObASIUMTE NoKa3aTenu Ha nasapa. Gbellarta AUWHAMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbae TOYHO
npeasuaeHa.

MpecTaBeHNUTe CUEHaPUM — NECUMUCTUYEH, YMEPEH M ONTUMUCTUYEH, MNKCTPUPAT Hail-HeBNaroNPUATHUTE, CPEAHUTE N Han-BNaroNpPUATHUTE pesynTaTk Npu
O® _Ekcnart MpupoaHn Pecypcun®.

®OHALT UMa CaMO HAKOMKO Mecela UCTOPUA M HAMA NoAxoAAl pedepeHTeH WHAEKe 3a cpasHeHue (benchmark). Toea e NpuuMHaTa Aa He ce M3non3ssar
UCTOPUYECKM JaHHW. [peAcTaBeHWUTe WNIOCTPATUBHN CLIEHAPUK Ce OCHOBABAT Ha MPOrHO3HM M3UMCIIEHNA, KOUTO OTPA3BAT CreyudUKMTE U NapaMeTpuTe Ha
LIEHHUTE KHWXa, KOWTO Ca YacT oT nopTdeina Ha ®oxaa. PesynTaTuTe ca KOHCEpBaTMBHA U Ha-400pa OLUEHKa Ha 04YaKBaHUTE CTOMHOCTM 3a CLUEeHapuuTe.

MpenopbuyKTeneH NnepuMoa Ha Abpxaxe: 5 roa.
MpumepHa uuBecTuuma: 10,000 neea AKO u3neserte OT MHBECTHULMATA cneq:
. 5rop.
Cuptapons: 1i5oR. (npenoptuKUTEneH nepuoj
Ha AbpXaHe)
MuHuManHa Bb3BpbliaeMocT HAma MMHMManHa rapaHTMpaHa AoxogHocT. Moxe fia 3arybuTe YacT UNM UAnaTa CH MHBECTULMA
Kakeo OuxTe nonyuunu cneg npucnagaHe Ha 7,300 ns. 9,200 nB.
MecUMUCTHYEH CLEeHapUH pasxogute
CpeaHoroguLUHa Bb3BpLLLAEMOCT -27.0% -8.0%
Kakso OuxTe nonyyunu cneg npucnagaHe Ha 9,900 ns.. 10,400 ne..
YMepeH cueHapuH pasxogute
CpefHOroavwHa 8b38pbLiaeMocT -1.0% 4.0%
Kakso OuxTe nonyyunu cneg npucnagaHe Ha 16,500 ns. 11,700 n..
ONTUMHUCTUYEH CLEHApUK pasxogute
CpeflHOroMLUIHA Bb3BpbLLLAeMOCT 65.0% 17.0%




CueHapuu 3a PeBpyapu 2023 r.

CLIEHAPWUW 3A PESYNITATUTE

MpeAcTaBeHUTe CTOMHOCTH BKIKOUBAT BCUUYKMA PA3X0AM, CBBLP3aHN ChC CaMUA NPOAYKT, HO MOTaT Aa He BKIKUBAT BCUUKW PAa3xoaM, B T.U. pasxoguTe 3a Bawua
KOHCYNTaHT Ny NULETO, KoeTo By npeanara npoaykTa. Mpu Te3n CTOWHOCTU He e B3eT NpeaBni AaHbYHUAT BY CTaTyC, KOUTO MOXE 3 ce 0Tpa3u Ha Bawara
Bb3BPbLAEMOCT.

Bb3BpbliaemMocTTa Npy TO3M NPOAYKT 3aBUCKH OT ObJeluuTe NoKasaTenu Ha nasapa. Ebjeluara AMHaMKUKa Ha Na3apa € HeCUrypHa 1 He Moxe Aa Obje TOYHO
npeaesuaeHa.

MpeacTaBeHUTE CLUEHAPUN — NECUMUCTUYEH, YMEDEH U ONTUMMUCTUYEH, UNIOCTPUPAT HaW-HeBNaroNpUATHUTE, CPEHUTE W HaW-BNaroNPUATHUTE pesynTaTu nNpu
A® Ekcnat MpupoaHu Pecypcu®.

®OHALT UMa CaMO HAKOMKO Mecela UCTOPUA M HAMA NOAXO0AAL pedepeHTeH MHAEKC 3a cpasHeHue (benchmark). Toea e npuuMHaTa Aa He ce Manonasar
MCTOPUYECKM AaHHW. [peacTaBeHUTe UMIOCTPATUBHN CLEHapUN Ce OCHOBABAT Ha NPOrHO3HM M3UMCTIEHUA, KOMTO OTPA3BAT CneundukuTe U napameTpuTe Ha
LIEHHUTE KHIKA, KOWTO Ca YacT oT nopTdenna #a ®oxja. PesyntaTuTe ca KOHCEPBATUBHA U Hail-A00pa OUeHKa Ha 0YaKBaHWUTE CTOMHOCTY 3a CLUeHapuuTe.

MpenopbyYKTeneH NepuMos Ha AbpxaHe: 5 rog.
MpumepHa uaBecTuuma: 10,000 neea AKO u3nesete OT MHBECTULMATA cnef:
. 5roa.
Copempn: T (NpenopbyuTEnEeH nepuog
Ha AbpxaHe)
MuHMManHa Bb3BpbLiaeMocT HAma MMHMManHa rapaHTMpaHa goxoaHocT. Moxe fa 3arybuTe 4acT unu uanarTa cM MHBECTULIMA
Kakeo OuxTe nonyyunu cneg npucnagaHe Ha 7,300 ns. 9,200 ne..
MecCMMUCTHYEH CLieHapuH pasxoaute
CpeaHorogullHa 8b38pbLyaeMocT -27.0% -8.0%
Kaxkeo OuMxTe nonyyunu cneg npucnagase Ha 9,900 ne. 10,400 ne.
YMepeH CLeHapui pasxogute
CpeaHoroavwHa 8b3spblaeMocT -1.0% 4.0%
Kakeo OuxTe nonyyunu cneg npucnajaHse Ha 16,500 ns. 11,700 ne.
ONTUMMUCTUYEH CLIEHapUH pasxoaute
CpeaHOroAuLIHa Bb38pbLYAeMOCT 65.0% 17.0%




CueHapuu 3a AAnyapun 2023 r.

CLEHAPUW 3A PESYNITATUTE

MpeacTaBeHUTE CTOMHOCTW BKITKOUBAT BCHMUKM PA3XOAM, CBBP3aHN ChC CaMMA NPOAYKT, HO MOTaT Aa He BKNIOYBAT BCUUKW Da3xoaM, B T.U. pasxoauTe 3a Bawua
KOHCYTTaHT Unu NULETO, KoeTo Bu npegnara NpoaykTa. Mpu Tean CTOMHOCTU He e B3eT Npesna AaHbYHUAT Bu CTATyC, KOWTO MOXE Aa ce 0TPa3u Ha Bawara
Bb3BPbLAEMOCT.

Bb3aspblyaeMocTTa Npy TO3M NPOAYKT 3aBUCK OT BbeluuTe NokasaTenu Ha nasapa. bbjellarta AMHaMUKa Ha Nasapa e HeCUrypHa U He Moxe Aa Obae TOYHO
npeaeuaeHa.

MpeacTaBeHUTE CLUEHapUU — NECUMUCTUYEH, YMEDEH M ONTUMMUCTUYEH, UNKOCTPUPAT Hal-HEBNAroNPUATHUTE, CPEHUTE W HaW-BNaroNpPUATHATE Pe3ynTaTu Npu
0@ _Exkcnat MpupogHu Pecypcu®.

®OHOLT UMA CaMO HAKOMKO Meceua WCTOPUA M HAMA NoAxoAAl pedepeHTeH MHAEKC 3a cpaBxeHue (benchmark). ToBa e NpuuMHaTa ga He ce U3nonasat

MCTOPUYECKH JaHHU. [peacTaBeHnuTe UMICTPATUBHN CLEHAPUM CE OCHOBABAT Ha MPOTHO3HM M3YMCIIEHUA, KOMUTO OTPA3BAT CreyudukuTe U napaMeTpuTe Ha
LIeHHUTE KHIKA, KOMTO Ca 4acT oT nopTdeiina Ha ®oxaa. PesyntaTuTe ca KOHCEPBAaTUBHA M Hal-100pa OUeHKA Ha OYAKBAHWUTE CTOMHOCTH 3a CLeHapUHTe.

MpenopbyKuTeneH NnepuMoa Ha Abpxaxe: 5 rog.
MpumepHa uueecTuuma: 10,000 neea AKO u3nesere OT MHBECTHLMATA cneq:
CueHapuum: 1 rog. 2 I0f-
) . (npenoptuyKTEeneH nepuoj
Ha AbpxaHe)
MuHMManHa Bb3BpbLiaeMocT HAMa MMHMManHa rapaHTMpaHa JoXoAHOCT. Moxe Aa 3arybuTe YacT unu UAnaTa CM MHBECTULIUA
Kakeo OuxTe nonyyunu cnej npucnagaxe Ha 7,300 ns. 9,200 ne.
MecMMUCTHYEH CLiEHapUK pa3xogute
CpeaHoroanuHa Bb38pLLYaeMocT -27.0% -8.0%
KakBo OuxTe nonyuunu cneg npucnagade Ha 9,900 ns. 10,400 ns.
YMepeH cueHapun pasxoaute
CpefiHOroAMWHA Bb3BPBLLLAEMOCT -1.0% 4.0%
Kakeo OuxTe nonyyunu cnej npucnagaxe Ha 16,500 ns. 11,700 ns.
ONTUMUCTHYEH CLeHApUH pa3xogute
CpeaHorognLuHa Bb38pLLLaeMOCT 65.0% 17.0%




